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Terms and Conditions For Outward Electronic Fund Transfer

In requesting the Bank to make the electronic fund transfer, I/we hereby agree that it is to be despatched in accordance with the following conditions:

1.

o

10.
11.

12.

13.
14.

The Bank is at liberty to send the electronic fund transfer either literally or in cipher entirely at my/our risk. The Bank shall not be liable for any loss, delay, error,

omission which may occur in the transmission of the message or for its misinterpretation when received or any delay caused by the clearing system of the country in

which the payment is to be made or any act default or negligence of the beneficiary's bank in collecting the remittance. In no event shall the Bank under any
circumstances be liable for any loss of profits or contracts or special indirect or consequential loss or damages.

In the absence of specific instructions, the electronic fund transfer will be effected in the currency of the country in which payment is to be made.

All charges/commission outside Laos are for the beneficiary's account unless specified. If so specified for my/our account, such charges/commission shall be in

accordance with the Bank's prevailing charge tariff schedule.

The Bank reserves the right to send this electronic fund transfer from a different place other than the one specified by the remitter if operational circumstances so

require.

Where the Bank is unable to provide a firm exchange rate quotation, the Bank shall affect the remittance on the basis of a provisional exchange rate which shall be

subject to adjustment when the actual exchange rate is ascertained. Any difference between the provisional rate and the actual rate shall be debited / credited (as the

case may be) to the Applicant's account and subject to paragraph 12 below, any shortfall or overpayment shall be for the Bank's account if the Applicant has no
account with the Bank.

Encashment of the remittance is subject to any exchange control or other restrictions which may be imposed by the rules and regulations of the country where

encashment is to be made. Neither the Bank nor its correspondents or agents shall be liable for any loss or delay caused by any such rules and regulations.

1/We undertake to sign, execute, and deliver any transfer deeds or documents which you may require in order to perfect your title to the goods and the said documents

and for the same to any purchaser(s) from you and/or to expose to other concerned authorities. I/We shall comply with any and all laws and regulations applicable to

foreign exchange transactions in relation to the transfer and confirm that the underlying transaction that requires the electronic fund transfer is a genuine trading and
services transaction and not in any way in violation of the laws on money laundering control.

In case of delay of payment resulting from any reason other than the Bank’s fault or error, I/we agree to pay all expenses relating to investigation thereof to the Bank.

The Bank will use reasonable endeavours to process applications received by the Bank before 3:30 p.m. (or such other time as may be notified by the receiving

branches or centres) on the same day. Applications received after such cut-off time will be processed on the next working day.

Applications for same day value are subject to cut-off times related to the geographical location of the destination.

If a refund of the remittance amount is desired from the Bank by the Applicant, the Bank shall, at its discretion make the payment to the applicant at the prevailing
buying rate for the relevant currency less all charges and expenses.

The Bank is to collect all electronic fund transfer charges and other charges including those collected or to be collected by the Bank's correspondent, agent or sub-agent
in connection with carrying out the instructions in accordance with the Bank's prevailing charge tariff schedule. ~ For "OUR" charge of BCEL refersto dl local and
intermediary bank of BCEL's charges only, it does not cover beneficiary bank's charges.

The Bank reserves the right to revise all electronic fund transfer charges from time to time without prior notice.

Documents support is based on the laws and regulations of the Bank of Lao P.D.R. issued periodically.
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