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BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC

Modern Quick Reliable

LETTER OF INVITATION

To: Shareholders of Banque Pour Le Commerce Exterieur Lao Public

Subject: Invitation to the Annual General Shareholders' Meeting for the Year
2018

- Pursuant to the Articles of Association of the Banque Pour Le Commerce Exterieur
Lao Public no. 022/BCEL.2018, dated 30/07/2018.
- Pursuant to the resolution reached by BCEL's Board of Directors on 18/03/2019.

Banque Pour Le Commerce Exterieur Lao Public (BCEL) is honored to invite the
shareholders of BCEL to attend the Annual General Shareholders' Meeting for the Year
2018 which will be held on 26 April 2019 at 02:30 P.M. (The registration starts at 01:00
- 02:30 P.M.), at the Grand Ballroom, Landmark Mekong Riverside Hotel, Vientiane
Capital, in order to consider and approve the issues as indicated in the Agenda attached
herewith.

BCEL has duly notified Lao Securities Exchange (LSX) of the selection of 01 April
2019 as the closing date of the shareholder register book to determine the rights of
shareholders to attend the Annual General Shareholders’ Meeting for the Year 2018 and the
right to dividend payment for the year 2018. Therefore, BCEL will rely on the shareholder
register book from LSX to determine such rights of the shareholders.

Each shareholder is required to collect an Invitation, which shall determine the
right of the shareholder to attend the meeting (issued with barcode), and related
documents at Lao Securities Exchange for registration purposes.

We hope that you will give a time to attend this Meeting.

Sincerely yours,

ONG
/LQM a(/'/Z-—- Bounleua SINXAYVORAY

Chairman of the Board of Directors

Banque Pour Le Commerce Exterieur Lao Public

Head Office: No.1 Pangkham Street Vientiane, Laoc PDR. P.O.Box 2925 Tel: (856-21) 213200-1, 222495, 217904, 217898-9
Fax: (856-21) 213202, 223012, 223245, Website: www.bcel.com.la, E-mail: bcelhqv@bcel.com.la, SWIFT Code: COEBLALA



Attachments

1)

2)
3)

4)
5)
6)

7)
8)

9)

Agenda for BCEL's Annual General Shareholders' Meeting for the year 2018
(Attachment 1)

Report on the implementation of the previous meeting’s resolutions (Attachment 2)
A brief report on the Business Performance Highlights of BCEL for the year 2018
(Attachment 3)

Audited financial statements for the year 2018 (Attachment 4)

Business plan for the year 2019 (Attachment 5)

Report on the investment in co-founding the Lao National Payment Network Co.,
LTD (Attachment 6)

Proxy Form (Attachment 7)

Rules for BCEL ' s Annual General Shareholders' Meeting for the year 2018
(Attachment 8)

Instruction about the documents and evidence to be presented prior to attending the
meeting (Attachment 9)

10) Vote Instruction (Attachment 10)
11) Map of the Meeting venue (Attachment 11)

Remarks:

1.

Each shareholder shall collect the letter of invitation and related documents at The
Lao Securities Exchange Building, 4th Floor, Settlement and Depository
Department, T4 Road, Phonthan Neua Village, Xaysetha District, Vientiane Capital,
tel: (856 21) 454 361-4, fax: (856 21) 454 360, or directly contact Mr. Alounxay
Naphayvong, tel: (856 20) 5922 1136.

The Shareholders who will attend the meeting in person and the proxy are requested
to bring ID cards or family books or passports (in case of foreign investors) for
registration. The full details of documents to be presented in order to attend the
Meeting are specified in the Instruction about the documents and evidence to be
presented prior to attending the meeting as attached herewith.

The Shareholders, who will authorize a representative to attend the meeting and vote
on their behalf, shall complete and provide signature in the "Proxy" Form as attached
herewith.

Contact persons at BCEL

1.
2.

Ms. Phondasouk VVongphachanh, Tel: 020 222 33683
Ms. Ketkeo Silivong, Tel: 020 222 82244
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The Agenda of
Annual General Shareholders’ Meeting of BCEL for the year 2018
26 April 2019

Agenda 1: Report on the implementation of the resolutions of the last shareholders’

1)
2)
3)

4)

5)
6)

7)
8)
9)

meeting (Attachment 2)

The previous meeting was held on 27 April 2018 at National Convention Center

There were 9 agendas proposed to the meeting: 2 agendas for reporting and 7 agendas for
approval.

Agenda 1: The meeting acknowledged the report on the implementation of the Annual
General Shareholders’ Meeting for the year 2016.

Agenda 2: The meeting acknowledged the report on the outstanding performance of the
bank for 2017.

Agenda 3: The meeting approved the divestment of BCEL’s shares held by the
government for 19%.

Agenda 4: The meeting approved BCEL’s Business Performance Results for the year
2017.

Agenda 5: The meeting approved the dividends for the year 2017.

Agenda 6: The meeting approved the members of the Board of Directors for the office
term of 2018-2020.

Agenda 7: The meeting approved the amendment of BCEL’s Articles of Association.
Agenda 8: The meeting adopted the Business Plan for the year 2018 of BCEL.

Agenda 9: The meeting approved the appointment of the independent auditor for the year
2018.

For the resolutions approved by the meeting, BCEL has implemented accordingly. For
the Agenda 3, MOF has assigned BCEL to research on the divestment of 19% of BCEL’s
shares held by the government. In actual implementation, BCEL has been working
closely with Ministry Of Finance and relevant regulators. Previously, BCEL has selected
the financial advisor and also the underwriter and the legal advisor pursuant to the
regulations. The bank has signed the contracts with the advisory companies and the
contracts specified that the divestment of the shares shall be completed by 2™ Quarter of
2019.

Agenda 2: A brief report on the business performance highlights BCEL for the year 2018

(Attachment 3)

Completed 4 Ordinary Meetings of the Board of Directors, the holding of the Business
Review Meeting for 4 times and completed one Annual General Shareholders” Meeting
of BCEL for the year 2017 in order to consider and approve significant issues.

BCEL has merged the Branch Supervision Division with the Internal Audit Division, re-
established the Marketing Division, making the current structure of BCEL encompass of
14 Divisions and 3 centers.
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- Completed the expansion of the service network with the establishment of 1 new Branch,
8 Service Units and 190 BCOME agents in overall the country.

- In 2018, BCEL was able to install 23 ATMs, making the total number of 388 ATMs;
installed 25 CDMs and the total number of 27; installed 414 EDCs and the total number
of 2,270 EDCs.

- Completed the development of new products to serve the society including OnePay to
settle the payment via QR Code; Cross Border QR Payment between BCEL and
Thanachart Bank from Thailand; OneHeart the charity donation channel and BCOME
phase 2.

- BCEL signed the contract with Ministry of Finance to develop the services to ensure the
collection of the government taxes such as Road Tax Payment Service, the collection of
passenger and vehicle fee or Smart VAT phase 2 at the first Lao- Thai Friendship Bridge,
Land tax payment via banking system and BCOME agents.

- BCEL received the Second Class Independent Medal for the occasion of 50th
Anniversary of the Bank of the Lao PDR, the winner of the 2" Lao ICT Award 2018 for
nomination of BCEL’s OneHeart product, Operational Excellent Award from Wells
Fargo Bank for the category of Financial Institutions Payment Services, the wards of
Financial Inclusive Initiative of the Year 2018- Laos and Mobile Banking Initiative of
the Year 2018- Laos from Asian Banking and Finance Magazine.

Agenda 3: To consider and approve the Business Performance Results of the year 2018
(Attachment 4)

The Business Performance Results for the year 2018 in accordance with IFRS separate
financial statements audited by Ernst and Young Lao Limited Company and approved by
BCEL’s Board of Directors comparing with the Plan of the year 2018 are as follows:

- Total Assets/Liabilities 38.942.645 million LAK, 100% of the year plan

- Total loans: 24.338.369 million LAK, 99% of the year plan
- Total Deposits: 32.968.912 million LAK, 100% of the year plan
- Profit before tax: 459.256 million LAK, 15% over the year plan
- Profit after tax: 353.656 million LAK, 16% over the year plan

For the Business Performance Results for the year 2018 in accordance with IFRS
consolidated financial statements, the Meeting is requested to authorize the Board of Directors to
consider and approve after the audit is complete.

Agenda 4: To consider and approve the dividends for the year 2018.

To propose the payment of dividends in total amount of 205.853 million LAK. This
amount has already deducted from the profit tax and regulatory reserves and the dividend shall
be 991 LAK/share.

The payment of dividends shall be completed within 10 business days after this meeting.
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Agenda 5:  To consider and approve the Business Plan for the year 2019 (Attachment 5)

To propose the meeting to consider and approve the business plan for the year 2019 as
follows:

- Total assets: 42.742.300 million LAK
- Total deposits: 35.730.000 million LAK
- Total loans: 25.830.000 million LAK

- Profit before tax: 565.000 million LAK
- The plan to recruit new staff for BCEL in overall the country: 200 employees.
- The plan to establish 10 more new service units in overall the country.

- The plan to use the fund for equipment procurement, construction and repair which
expected to be booked as fixed assets in the amount of 172.153 million LAK.

Agenda 6: To consider and approve the appointment of the independent auditor for the
year 2019.

Based on the consideration and the comparison of the conditions and prices, BCEL has
selected Ernst and Young Lao Limited Company (EY) as the independent auditor for the year
2019 with the audit fee of 93.000 USD (Ninety-three thousand US Dollar) which was the same
price as for the year 2016, 2017, and 2018. The audit includes the audit in accordance with IFRS
and LAS in Lao and English, the review of the semi-annual financial statements and the audit of
the annual financial statements. The audit will be under the condition that EY must change the
new partner to sign on the final reports and the new partner can audit BCEL no more than 5
consecutive years (up to 2020).

Agenda 7: To consider and approve the investment of BCEL in co-founding of Lao
National Payment Network Co., LTD (Attachment 6)

BCEL will make a joint-venture to establish the new company, Lao National Payment
Network Co., LTD which will be the company to provide the service on the modern payment
system to domestic banks within the country. The company will be jointly invested by 7 local
commercial banks and 1 foreign company. The company will have the charter capital of 34.000
million LAK. BCEL will hold 20% of the shares or in the value of 6.800 million LAK and have
the right to nominate the Managing Director of the company.
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Reporton
The implementation of the resolutions of the last shareholders’ meeting
(Attachment to Agenda 1)

- The previous meeting was held on 27 April 2018 at National Convention Center

- There were 9 agendas proposed to the meeting: 2 agendas for reporting and 7 agendas for
approval.

. Agenda 1: The meeting acknowledged the report on the implementation of the Annual

General Shareholders’ Meeting for the year 2016.

. Agenda 2: The meeting acknowledged the report on the outstanding performance of the bank

for 2017.

. Agenda 3: The meeting approved the divestment of BCEL’s shares held by the government

for 19%.

- On the process, BCEL has been working closely with Ministry Of Finance and relevant
regulators. Previously, BCEL has selected the financial advisor and also the underwriter
and the legal advisor pursuant to the regulations. The bank has signed the contracts with
the advisory companies and the contracts specified that the divestment of the shares
shall be completed by 2™ Quarter of 2019.

. Agenda 4: The meeting approved BCEL’s Business Performance Results for the year 2017.

- The implementation: BCEL has reported the results of the business performance to the
shareholders and the public through the disclosure system of the Lao Securities
Exchange (LSX), website of BCEL and the Annual Report in accordance with
regulations.

. Agenda 5: The meeting approved the dividends for the year 2017.
- The implementation: BCEL had paid the dividend of 712 LAK/share to the shareholders
on time as per the resolution of the Shareholders” Meeting within 5 business days.

. Agenda 6: The meeting approved the members of the Board of Directors for the office term of
2018-2020.

- The implementation: After the Shareholders” Meeting approved the new members of
the Board of Directors (BOD), the new BOD members have been working on
supervising and advising BCEL closely. BOD has also established 5 committees each of
which consists of BOD members corresponding to the regulations issued by Lao
Securities Commission Office. The BOD and the committees have carried out their
duties in supervising BCEL and holding the meetings on regular basis.
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Agenda 7: The meeting approved the amendment of BCEL’s Articles of Association.

- The implementation: BCEL has signed and announced the AOA by disseminating to all
staff in the Head Office and Branches to understand and comply accordingly.

7. Agenda 8: The meeting adopted the Business Plan for the year 2018 of BCEL.

- The implementation: The Management of BCEL have carried out their duties on each
area, focusing on the development of the service and products, risk management,
diversified sources of incomes and control of expenses all of which have led to the
successful business performance for the year 2018 as planned. This will be further
submitted to the approval of the Shareholders’ Meeting for the year 2018.

8. Agenda 9: The meeting approved the appointment of the independent auditor for the year
2018.
- The implementation: The independent auditor company has conducted the audit of
BCEL’s financial statements pursuant to the contract.
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A Brief Report on
The Business Performance Highlights of BCEL for the year 2018

(Attachment to Agenda 2)

1. The highlight of activities in 2018.

In 2018, BCEL implemented its business operation in accordance with the plan
approved by BCEL’s Sharcholders’ Meeting. The Management of BCEL has supervised the
Divisions, Centers, Branches and Service Units in overall the Country to actively perform
their duties. With the close advice by from the Board of Directors and relevant regulators,
BCEL’s management has achieved its business operation plan in many areas. BCEL
completed 4 BOD’s meetings and 1 Annual General Sharcholders’ Meeting. BCEL has
merged the Branch Supervision Division with the Internal Audit Division, re-established the
Marketing Division. BCEL also extended the Service Network to serve the locals’ needs
including establishment of Saysettha Branch, 8 more Service Units and 190 BCOME Agents.

Over 1 year period, BCEL has focused on development of the service toward
modernization to provide convenience, and to meet the needs of the customers and the
society. BCEL has introduced many new products such as OnePay, the payment via QR Code,
the Cross-Border Settlement via QR Code under the cooperation between BCEL and
Thanachart Bank from Thailand, OneHeart, the charitable donation channel for the
community, Smart Vat phase Il for collection of passenger and bridge-crossing fees at the first
Friendship bridge, BCOME phase 2, Land tax Payment via banking system and the new term
deposit of 9, 15, 18, 21, 30, 42 and 54 month terms.

During 2018, BCEL was awarded the Second Class Independent Medal for the occasion
of 50th Anniversary of the Bank of the Lao PDR, the winner of the Lao ICT Award 2018 for
BCEL’s OneHeart product, Operational Excellent Award from Wells Fargo Bank for the
category of Financial Institutions Payment Services, the wards of Financial Inclusive
Initiative of the Year — Laos and Mobile Banking Initiative of the Year — Laos from Asian
Banking and Finance Magazine.

2. The business performance results for the year 2018 in accordance with the IFRS
Separate compared with 2018 Plan (for details please refer to the attached Audited

Financial Statements).

- Total assets/liabilities: 38.942.645 million LAK or 100% of the year plan.

- Total Loans: 24.338.369 million LAK, or 99% of the year plan.
- Total Deposits: 32.968.912 million LAK, or 100% of the year plan.
- Profit before Tax: 459.256 million LAK, or 15% over the year plan.
- Profit after Tax: 353.656 million LAK, or 16% over the year plan.
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3. The implementation of the procurement plan for equipment supply, construction and
maintenance.

The procurement for equipment supply, construction and maintenance totaled an amount of
97.615,62 billion LAK or 53% of the year plan.

Unit: million
- 2018 Plan Implement 2018 Outstanding
No. Description - -
item amount item amount  |compare to the plan]  Balance
Total plan in 2018 7.088 182.817,84 2.954 97.615,62 53% 85.202,22
1 |Construction 84 93.683,00 10 40.576,14 43% 53.106,36
2 |Program 1 1.000,00 - - 0% 1.000,00
3 |Program Others 5 13.229,50 3 327,33 2% 12.902,17
4 |Vehicles 27 3.980,70 21 2.367,05 59% 1.613,65
5 |Air conditioners and other installations 221 2.429,10 95 2.028,34 84% 400,76
6 |Office machinery 5.637 61.672,24 2.077 49.153,42 80% 12.518,82
7 |Funiture and other 1113 6.823,30 748 3.163,34 46%| 3.659,96

4. The implementation of Programs, Projects and Work Plans.
BCEL has been implementing 6 main programs and 32 projects as per the long-term strategic
plan. In 2018 there were 222 work plans as follows:

Imple mentation Project Progress (%) | Work plan | Progress (%)
Project Completed 100%: 10 31% 133 60%
Project Competed 90%-99%: 7 22% 10 5%
Project Competed 51%-89%: 9 28% 31 14%
Project Competed 1%-50%: 3 9% 22 10%
Can't be estimated in number 3 9% 23 10%
Not yet implemented 0 3 1%
Total 32 100% 222 100%

Overall, the work plans that have been implemented partly and those have not been
implemented are the work plans that will be implemented in the following years.

5. Expansion of Service Network.

For 2018, BCEL extended 1 Branch and 8 Service Units in overall the country which has the
details as follows:
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No. Service unit 2018 Branch Remark
A |Branch
1 |Saysettha branch Saysettha branch completed 17/05/2018
B |Service units in Vientiane capital
1 |Phontong Service Unit (Mittapharb Hospital) Not yet implemented To be continued in 2019
2 |Saphanthong Service Unit completed 21/05/2018
3 |Nonghai Service Unit completed 23/05/2018
4 |Nongdouang Service Unit completed 06/08/2018
5 |ITECC Service Unit completed 06/08/2018
B.1 |Service Unit under Branch
Changed to Borten
6 |Phonsaysavang Service Unit Luangnamtha Branch  |Not yet implemented Service Unit
7 |Sebangfai Service Unit Khammuan Branch completed 09/10/2018
8 |Dakcheung Service Unit Sekong Branch completed 14/12/2018
9 |Dongdamduan Service Unit Savannakhet Branch completed 22/10/2018
C |Service Unit out of plan 2018
1 |CSC service unit Champasack branch Out of Plan 25/07/2018

6. Product Expansion

Summary of Products Expansion Table

— Actual . Actua!
Description Plan 2018 . . implementation vs.
implementation 2018 plan 2018
1. New Deposit Accounts 180.236 209.471 116%
Current account 4,799 3.858 80%
Saving account 143.880 169.406 118%
Fixed deposit account 30.780 35.992 117%
Others 777 215 28%
2. Credit Customer's New Account 2.742 2.559 93%
3. Card Product 105.870 143.457 136%
UnionPay 84.014 107.480 128%
Student Card 13.030 19.005 146%
VISA Credit Card 646 764 118%
VISA debit Card 3.791 5.074 134%
JCB Card 166 98 59%
CO-Brand Card 116 93 80%
Paycard Card 3.676 10.446 284%
Smart tax Card 431 497 115%
4. Electronic_Service 67.092 105.203 157%
BCEL One 52.600 85.880 163%
BCEL Onepay 4.000 6.304 158%
I-Bank 2.167 3.154 146%
SMS Banking 8.325 9.865 118%
EDC 256 414 162%
ATM 56 23 41%
CDM 17 15 88%
Service Unit Expansion 9 9 100%
BCOME Expansion 119 190 160%




Attachment 4

Banque Pour Le Commerce Exterieur Lao Public
Special Purpose Separate Financial Statements

31 December 2018



Attachment 4
Banque Pour Le Commerce Exterieur Lao Public

SEPARATE INCOME STATEMENT
for the year ended 31 December 2018

2018 2017

Notes LAKm LAKm

Interest and similar income 7 1.931.564 1.738.202
Interest and similar expense 7 (1.000.577) (887.891)
Net interest and similar income 7 930.987 850.311
Fee and commission income 8 258.681 198.826
Fee and commission expense 8 (22.017) (20.443)
Net fee and commissionincome 8 236.664 178.383
Net gain from dealing in foreign currencies 9 49.719 43.841
Other operating income 10 47.107 49.707
Operating income 1.264.477 1.122.242
Credit loss expense of loans to customers 17 (221.957) (212.409)
Impairment losses of financial investments 11 (27.246) 9.257
NET OPERATING INCOME 1.015.274 919.090
Personnel expenses 12 (331.775) (337.485)
Depreciation and amortization 21,22 (71.991) (73.513)
Other operating expenses 13 (152.252) (134.906)
TOTAL OPERATING EXPENSES (556.018) (545.904)
PROFIT BEFORE TAX 459.256 373.186
Current profit tax expense 271 (124.020) (84.491)
Deferred profit tax income 271 18.420 1.715
NET PROFIT FOR THE YEAR 353.656 290.410
Earnings per share (LAK) 35 1.703 1.865

Prepared by: Approved by:

asteS d Ul

Mrs. Malayvanh Soundala Mr. Kongsack Souphonesy\_ TmNgﬂr(pa’chay Khanpravong
Deputy Chief of Accounting Chief of Internal Audit Department——C&puty Managing Director
Department

Vientiane. Lao PDR

10 April 2019
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Banque Pour Le Commerce Exterieur Lao Public

SEPARATE STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 December 2018

2018 2017

Notes LAKm LAKm
NET PROFIT FOR THE YEAR 353.656 290.410
OTHER COMPREHENSIVE INCOME
Change on fair value of available-for-sale financial
assets - (7.669)
Change due to impairment of available-for-sale
financial assets (2.875) -
Remeasurement loss on defined benefit plans 28 (1.411) -
Profit tax related to components of other
comprehensive income 1.028 1.841
OTHER COMPREHENSIVE INCOME FOR THE
YEAR, NET OF TAX (3.258) (5.828)
TOTAL COMPREHENSIVE INCOME FOR THE
YEAR, NET OF TAX 350.398 284.582
Prepared by: Approved by:

o\

omnS olndy [f

Mrs. Malayvanh Soundala Mr. Kongsack Souphonesy  ~\__ ANE: "4Chay Khanpravong
Deputy Chief of Accounting Chief of Internal Audit Department  Deputy Managing Director
Department

Vientiane, Lao PDR

10 April 2019
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Banque Pour Le Commerce Exterieur Lao Public

SEPARATE STATEMENT OF FINANCIAL POSITION

as at 31 December 2018

ASSETS

Cash and balances with Bank of the Lao PDR
Due from banks

Loans to customers

Financial investments - Available-for-sale
Financial investments - Held-to-maturity
Investments in subsidiary and joint ventures
Property and equipment

Intangible assets

Deferred tax assets

Other assets

TOTAL ASSETS

LIABILITIES

Due to banks and other financial institutions
Due to customers

Borrowings from other banks

Current tax liabilities

Deferred tax liabilities

Other liabilities

TOTAL LIABILITIES

EQUITY

Charter capital

Statutory reserves and other reserves
Available-for-sale reserve

Retained earnings

TOTAL EQUITY
TOTAL LIABILITIES AND EQUITY

Prepared by: Approved by:

24
25
26
27.2
27.4
28

29
30
31

1

31 December

Attachment 4

31 December

2018 2017
LAKm LAKm
5.334.240 5.812.734
3.733.419 3.142.501
24.366.860 22.425.778
151.483 184.843
3.652.772 2.574.671
514.007 561.623
449.238 456.237
246.596 247.582
29.099 17.955
464.931 377.643
38.942.645 35.801.567
3.413.129 3.275.546
29.915.142 28.403.957
3.349.266 2.145.402
35.793 20.656
5.272 13.576
239.533 210.418
36.958.135 34.069.555
1.038.617 1.038.617
439.550 380.382

- 2.186

506.343 310.827
1.984.510 1.732.012
38.942.645 35.801.567

-| COMMERCE EXTF,%iE

R,

Mrs. Malayvanh Soundala  Mr. Kongsack Souphonesy‘_
Deputy Chief of Accounting  Chief of Internal Audit

Department Department

Vientiane, Lao PDR

10 April 2019
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Banque Pour Le Commerce Exterieur Lao Public

SEPARATE STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2018

Balance as at 31 December 2017
Dividend paid out to shareholders for 2017
Appropriation to reserve for the year 2017
Net profit for the year 2018
Other comprehensive income for the year 2018
in which:
- remeasurement loss on defined benefit plans
- change due to impairment of available-for-sale
financial assets
- profit tax related to components of other
comprehensive income

Balances as at 31 December 2018

Attachment 4

Charter Statutory  Available-for- Retained
capital reserves  sale reserve earnings Total
LAKm LAKm LAKm LAKm LAKm
1.038.617 380.382 2.186 310.827 1.732.012
- - - (97.900) (97.900)
- 59.168 - (59.168) -
- - - 353.656 353.656
- (2.186) (1.072) (3.258)
- - - (1.411) (1.411)
- - (2.875) - (2.875)
- - 689 339 1.028
1.038.617 439.550 - 506.343 1.984.510

12



Banque Pour Le Commerce Exterieur Lao Public

SEPARATE STATEMENT OF CHANGES IN EQUITY (continued)

for the year ended 31 December 2018

Balance as at 31 December 2016

Dividend paid out to shareholders for the year 2016

Appropriation to reserve for the year 2016

Advance dividend payment to MOF for the year 2017

Additional capital injection
Reversal of capital supplement reserve
Others

Reversal of tax payable accrued from previous year

based on tax inspection results

Net profit for the year 2017

Other comprehensive income for the year 2017
in which:

Attachment 4

- change on fair value of available-for-sale financial

assets
- profit tax related to components of other
comprehensive income

Balances as at 31 December 2017

Prepared by:

Capital
Charter Statutory  Available-for- Retained supplement
capital reserves  sale reserve eamings reserve Total
LAKm LAKm LAKm LAKm LAKm LAKm
682.888 345.437 8.014 170.953 12.275 1.219.567
e - - (83.858) - (83.858)
- 34.910 - (34.910) -
- - - (50.000) (50.000)
355.729 - - - C 355.729
- - - 12.275 (12.275) -
- 35 - - . 35
- - - 5.957 s 5.957
- - - 290.410 - 290.410
(5.828) (5.828)
- - (7.669) - - (7.669)
- - 1.841 - - 1.841
1.038.617 380.382 2.186 310.827 - 1.732.012
Approved by: oved by

IS

:
A\ LAoPUBLIC

74
AN

(QUE POUR LE

{ COMMERCE EXT ERlEje’f\

Mrs. Malayvanh Soundala
Deputy Chief of Accounting Department

Vientiane, Lao PDR

10 April 2019

Mr. Kongsack Souphonesy

Chief of Internal Audit Department

13

\__TIANE _WM¥’Lachay Khanpravong
—Deputy Managing Director
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Banque Pour Le Commerce Exterieur Lao Public

SEPARATE STATEMENT OF CASH FLOWS
for the year ended 31 December 2018

2018 2017

OPERATING ACTIVITIES Notes LAKm LAKm
Profit before tax 459.256 373.186
Adjustments for.
Depreciation and amortization charges 21,22 71.991 73:513
Expense for impairment losses 11,17 249.203 203.152
Expense for writting off assets under construction 13 - 18.640
Defined post-employment benefit expense 12 24.134 67.655
Interest income 7 (1.931.564) (1.738.202)
Interest expense 7 1.000.577 887.891
Dividend income 10 (32.638) (40.039)
Cash flows from operating profit before changing in
operating assets and liabilities (159.041) (154.204)
Changes in operating assets

Net change in balances with other banks (1.498.113) (222.082)

Net change in loans to customers (1.982.178) (3.421.495)

Financial investment - Held-to-maturity 280.969 5.840

Financial investment - Available-for-sale 762 (762)

Net change in other assets (26.885) (66.350)
Changes in operating liabilities

Net change in due to other banks 1.299.350 253.290

Net change in due to customers 1.448.852 2.935.339

Net change in other liabilities 33.851 31.169
Interest received 1.681.209 1.597.175
Interest paid (904.321) (842.356)
Tax paid during the year 273 (102.247) (93.299)
Net cash flows from operating activities 72.208 22.265
INVESTING ACTIVITIES
Purchase and construction of fixed assets (120.335) (89.011)
Proceeds from disposals of fixed assets - 772
Dividends received 32.638 40.039
Net cash flows used in investing activities (87.697) (48.200)
FINANCING ACTIVITIES
Payment of dividends (97.900) (133.858)
Additional capital contribution - 360.060
Transaction cost of issuing shares - (4.296)
Net cash flows (used in)/from financing activities (97.900) 221.906
Net change in cash and cash equivalents (113.389) 195.971
Cash and cash equivalents at the beginning of the year 7.315.158 7.119.187
Cash and cash equivalents at the end of the year 32 7.201.769 7.315.158

Prepared by: Approved by:

oieS L(\howh_ [f

COMMERCE EXTEB&QJ?T

£\ AOPUBLE—C
Mrs. Malayvanh Soundala Mr. Kongsack Souphones§ ;- M ay Khanpravong
Deputy Chief of Accounting Chief of Internal Audit Departruent/ANBepyty Managing Director

Department
Vientiane, Lao PDR

10 April 2019
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Attachment 5

The Business Plan for the year 2019
(Attachment for Agenda 5)

. Overview.

In the previous year, there has been an expansion of political conflicts in many
regions and this leads to the trade barriers among countries. The conflict on trade has been
intensified among many countries and tariff wall of trade has been increased among one
another. Due to such environment, many countries have to establish their development plan
for short term and long term, especially on the amendment of the foreign currency holding,
finding of the new strategic partners, adjustment of the domestic interest rates, reducing the
production and the improvement on technical equipment.

Nevertheless, along with the expansion of investment and the growth of the macro-
economy, Banque Pour Le Commerce Exterieur Lao Public will continue to develop in all
areas, increase its product expansion, increase the incomes and control the expenditure to
bring the highest benefits to the shareholders, as follows:

1. The development Strategies and Business Plan Operation of BCEL for 2019.
1. Vision of BCEL.

The bank has set the long-term vision from the year 2016-2020: “To become the strong
and modern bank that achieves international standard”.

2. Mission

BCEL will continue to implement the plan to improve the BCEL’s important
management from 2016-2020: “ Improve the Corporate Governance System to be strong by
focusing on improving the services suitable with the change in the new era; to adopt the
culture of the strong corporate governance (CG) and to comply with Basel 1l principles; raise
the business effectiveness; create and develop the capacity of the Information Technology; to
apply the modern technology and to upgrade the related knowledge and expertise of the staff
as of regional and international level”.

3. Operation targets for 2019.

To continue the implementation of the long-term mission of BCEL to prepare for the
service improvement and the development of the corporate governance system, there will be
6 main work program (maintained), 32 Projects and 273 work plans. This year the bank will
consolidate the sub-work plans from each sections including143 work plans.
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The projects of each work program are as follows:

1) Development of the Corporate Governance System to International Standard: 3
Projects and 4 Work plans

2) Establishment of the Risk Management System and the Implementation of Basel 1I: 4
Projects and 32 Work plans.

3) Development of the management information system: 6 Projects and 40 Work plans.

4) Development and Management of IT System: 5 Projects and 47 Work plans

5) Administration and development of Human Resources: 4 Projects and 57 Work plans

6) Financial Administration, Modern Service and the higher Business Operation
Effectiveness: 10 Projects and 103 Work plans.

Apart from the above main projects, there will be supported projects or sub-projects such as

the reporting of CG to propose the management for the improvement of the administration
work to be complied with CG principles; to continue on the feasibility study to establish
BCEL’s Representative Office in Overseas; the divestment 19% BCEL’s share held by the
Ministry of Finance; the continue project of LOS; the sub-project of the Basel 1l project; the
project related to accounting is the preparation to implement the IFRS9; the project of
product development; construction project and etc. The increase and decrease in the number
of projects will be based on the comparison with the previous year’s project implementation.

For Improvement, development and increase of effectiveness in each area, increase of solid
CG, and revenue generation for the year 2019, there will be 6 work programs, 32 projects
and 273 work plans. These work plans will be allocated to various committees, divisions,
centers, branches, sections and service units.

I1l.  Financial Highlights for 2019

2019 is another year of challenge to generate the profit in the environment that the
macro-economy was not very supportive and the high competition, especially the plan on the
financial balance sheet and the income statement which have been compared to the business
performance result 2018 in accordance with LAS as the base for calculation of the business
performance indicators. Moreover, the bank has also applied the business growth rate up to
2020 and the business environment of the macro-economy for the estimation which the targets
in each area are as follows:

1. Business Plan 2019 (Comparing to 2018 according to LAS).

- Total assets: 42.742.300 million LAK, 8,7% increase from 2018;
- Total loan: 25.830.000 million LAK, 6,1% increase from 2018;
- Total NPL: 615.000 million LAK, 16% decrease from 2018;

- Total Deposit: 35.730.000 million LAK, 8,3% increase from 2018;
- Profit before tax: 565.000 million LAK, 5,4% increase from 2018;
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2. Equipment procurement, Construction and Repair Plan

In 2019, BCEL will continue its strategy to develop the service system, expand the
service network, to the local areas to prepare the service as needed by the local people
according to the bank’s slogan “Modern Quick and Reliable”. To achieve such goal, the
bank needs to focus on the development of the electronic system, having the sufficient
working space and to improve the needs of the technical equipment maintenance. Due to the
restriction of assets against equity, BCEL has considered the leasing strategy. The total
Equipment procurement, Construction and Repair Plan has the total value of 172.153 million
LAK which has the details as flows:

- Construction of infrastructure and minor and significant repairs: 58.731 Million LAK,
this includes the purchasing of lands 18.300 Million LAK, the design and interior
decoration fee 19.136 Million LAK, extension of building 950 Million LAK, the repair
cost at branch and service unit level 12.900 Million LAK, small-high value size repair
7.445 Million LAK.

- Plan of Program Development: 12.817 Million LAK, this includes the program for the
Card Center, IT Center and program maintenance fee overall the banks’ network.

- The purchasing of vehicles for transportation: 3.299 Million LAK: To replace the
vehicles that end its depreciation lives and broken, the use of the vehicles are for moving
of the materials and for the work of service in overall the bank’s network.

- Air conditioners and other installments: 3.499 Million LAK.

- Office Machinery: 89.649 Million LAK this includes the machineries that support the
service at the Head Office, Branches and Service Units that are newly opened.

- Furniture: 4.519 Million LAK including tables, chairs, cabinets, safe boxes and etc.

3. Business Expansion Plan.

In 2019, BCEL will focus on expanding the service units to the locals where the local
economy is outstanding which 10 more service units will be established which 5 locals will
be in Vientiane Capital and 5 points at the branch level.

¢ 5 Service Units in Vientiane Capital.

1) Kaoliew Service Unit, Sikodtabong District

2) Wattai Service Unit, Sikodtabong District

3) Phonthong Service Unit, Chanthabouly District (Continue the 2018 plan)

4) Hauy Num Yen Service Unit, Na Xai thong District

5) Park Nguem Service Unit, Park Nguem District

% 5 Service Units at Branch Level

1) Meubng Ngeun Service Unit Xayabouly Branch

2) Lakonesy Service Unit, Konephapheng District Salavanh Branch

3) Boten Specail Economic Zone Service Unit Luangnamtha Branch (Continue the
2018 plan)

4) Sanamxay Service Unit Attapeu Branch

5) Viengxay Service Unit Huaphan Branch
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4. Human Resource Development Plan

In 2019, BCEL has the plan to develop many areas and the plan to expand the service
network in overall the country where the bank considers as appropriate. Therefore, the bank
has approved the plan to recruit 200 employees. The new staff will be allocated to Divisions,
Centers, branches and service units of BCEL in overall network and to also replace the staff
who will retire or resign.
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The Report

Investment for co-founding the Lao National Payment Network Co., Ltd
(Attachment for Agenda 7)

1. The development of the finance-banking sector.
As of 3" Quarter 2018, there were 43 commercial banks, 108 bank branches, 529 service
units, 35 money changers and 1.208 ATMs nationwide. The total asset of the banking
sector reached 132.470,27 billion LAK increased for 4,98%; the total deposit was at
72.904,81 billion LAK increased for 3,97% (exclude the deposit of individuals who live
in overseas). In 2017, Lao PDR has adopted the Law on Payment System to ensure the
modernization and the gradual development of the payment system.

2. The history of LAPNet.

The Lao National Payment Network Co, LTD (LAPNet) is a legal entity established in
2019 by separating from LAPs Project (Lao ATM Pool Switching) which has been on
operation since 24 November 2015. The project received the supported fund from the
Chinese Government which Bank of Laos (BOL) and China Development Bank (CDB)
were in charge of the project and China UnionPay was the project developer. The main
purpose of LAPNet is to move forward the modernized payment system that
accommodates retail transactions between the banks that invest in the company. The co-
founder banks will be able to reduce the operating costs for installment of ATMs and
POSs and the most importance is that the customers of all member banks will be easily
access the service. LAPNet now has 7 domestic member banks and 1 foreign company.

3. The purpose to establish the company.
To implement the policy of the government toward modernization, to reduce cash
transaction, to reduce the cost in ATMs and POS installation, and to facilitate the local
people who are the banks’ customers.

4. The value the company.
The charter capital is 43.000.000.000 LAK (Forty-Three billion LAK), this comprises of
20% investment from BCEL which equals to 6.800.000.000 LAK (Six thousand eight
hundred million LAK).

5. Products of the company.
To provide the service as a center for payment settlement between domestic banks,
including card products, transfers and other products as allowed by the BOL.
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6. Significance of co-investment in this company.

The co-investment in Lao National Payment Network Co., Ltd is seen an important
investment because the work of this company is part of the BOL’s policy on payment
system development. It is the infrastructure development for the national payment system
for commercial banks in the country which will facilitate the customers, and help reduce
the cost associated with procurement and maintenance of system in long-term.
Nevertheless, the investment in this company is quite high and the return from the
company might not occur in a short period of time. But for the long-term consideration, it
is extremely necessary to maintain the leading position of the bank in the Lao market, to
maintain the market share and customer base because the company will be host of the
payment infrastructure for the settlement between domestic banks.

Therefore, BCEL as the leading bank in banking and modernization in the Lao PDR
deem it is appropriate to invest in this company so that BCEL can participate in setting
the direction and policy for the payment system in order to serve the customers and to
maintain the benefits of BCEL in the long run.
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tuuguda
Proxy
1. =0 LT o L RO S SUBI . e
LW E e nationality ..............cccceeveevinnnnnn...
EOUAND v, B s (D9 e e,
residingat ..........cccccvvevneene. Village oo District ....ccoves e
(02D ittt e et Province.......cccccviiiiiie,

(dugfisuzeInzuInIuNIUEINIULNN10 UroSy
Being a shareholder of Banque Pour Le Commerce Exterieur Lao Public

DEURBATIOU oo £ugyintiuduouayIiardjnruus)
Holding a total number of .............cccccee shares which are equivalent to the same number of votes
2. SUBUII WU/ 1T oot = LT IR J
Hereby assign MIr/MS ..., age .o,
SUBA. e EBOUCANG ..o ettt
Nationality..........cccoieiiiiiiiii FESIAING At....eee e
) VTR URORRRRORN 9T e, (2D oos oo
Village ..ooooiiiiie DIStrCt .oovveeeeeiiiiiee e Province..... ..oociiiiiiie
uj /0Or

Usuny 8rUiBnswiddnIudngzys (Nzquacdsn 1 1ay):
assign the Independent BOD member below (please select one):

O w1u é1gn guaisa O yuseIzzn1u Us. wilo fijowa1dy
Mr. Khamsouk Sundara Assoc. Prof. Dr. Phouphet Kyophilavong

Widudnpoinesidwein edison war Jpzruugyunudwecing WwneWrgulugisy Uz 2018 e93
NEWIWNIUENULN0R10 Uxdy, fec3nduty 021 14:30 T 2995U6 26 wsr 2019.

To be my/our proxy to attend and vote on my/our behalf in the Annual General Shareholders’ Meeting for
year 2018 of the Banque Pour Le Commerce Exterieur Lao Public which will be held at 14:30 PM of 26 April
2019.

3. Sawzcd1 exyunWidnigeindsnzcuuggjcnuswscin §unejurguinl (Benidwly 2ngsinigdsnaut)
| /We authorize the proxy to vote on my/our behalf in the Meeting as follows (choose one from the two
following options):

2 2 ¥y QAo o o~ s 2 £ A oo o o @
1. O Widoeinddodaazur waz Jgazcuuayylugnadumcnugiwscan muidgniodivdunoy;
To grant the proxy to consider and vote in all agendas on my/our behalf as the proxy may deem
appropriate; or

2 2 PV 2 2 R o & 2 @ T & @ o~ w
2. O Twidgnigeindiazeuugjimunoiundiniuesigwscaangl (frdsngl, nzauiadendjansuuy wivd
a b w o &
g} ucsiug TuyngoRzul):

To grant the proxy to vote as per my/our intention indicated in the followings (If you select this
option, please choose to vote either approve or disapprove in every agenda):
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21zt 1: uunowduinIndurBnejusg uigo
Agenda 1. Report on the implementation on the last meeting resolutions
(D0muSwzacuvgyyNo vote required)
21z 2: mUjﬂ11213wﬂuiﬁucﬁn‘lunﬂucaeutmomcﬁmmeej nana Uit 2018 tnume)
Agenda 2: A brief report on the business performance highlights of BCEL for the
year 2018
(TOmuaazauygsyNo vote required)
211 3: D12z11 1y SuseySitiuniuduiunazin 2018
Agenda 3: To consider and approve the business performance results for the year
2018
O wiuvapprove O dafiui/disapprove
21z 4 91207 €Ay Suseyiudududzad 2018
Agenda 4:  To consider and approve the dividends for the year 2018.
O wiuvapprove O dafiui/disapprove
21t 5: 09111 Ay SuseSacauniud 2019
Agenda 5: To consider and approve the business plan for the year 2019
O wivi/approve O  deivi/disapprove
21z 6: D1z tar Susoydmnwunifiyinongsudngrnrdy 3D 2019.
Agenda 6: To consider and approve the appointment of independent auditor for the
year 2019.
O  cfivi/approve O dfivd/disapprove
21z 7: Tz (e SuseoInudlfives) nana Wnwsaudydistd da aocuBul w
¢ dindn 49790
Agenda 7:  To consider and approve the investment of BCEL in co-founding the Lao
National Payment Network Co., LTD
O  cfivi/approve O dfivd/disapprove
4. nudjazauuagizeionysididdutunwluusudnl Witowfinds) car deluniwdsncuuesiSwscii.

Any votes made by the proxy contradicting to this Proxy shall be considered as invalid and shall not
constitute my/our votes as the shareholder.

° adsy a3 o\, v P ol o~ Py @ P % PR
5. Tunasitigwz3n Uidazynoiudiognuee)fuluniudinzauugyituoiRe oy § asyld desedy Wifon

S NRINSCVUIIIEUA

In case l/we have failed to specify my/our voting intention in any agenda or not clearly specified, my/our vote
in such agenda shall be deemed approved.

6. unnuneilnesydnigeintuneigy Hidutunwluusudnd Wifsdwecd WEnehuegndzniw.
Any action made by the proxy in the meeting in accordance with this Proxy, shall be deemed as having been
performed by myself/ourselves in all respects.
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tSugiSuuviugsuvuag / signed by the shareholder

t3uginagmia /signed by the proxy

vurgcma/Remark:

1.

sy 'ﬂtﬁSjEEﬁjﬁjc]:ij’ﬂ’lejt:jﬂjaté’léauner:%JJ (Y AJnLCUUKIICNUAU)

The shareholder is required to assign only one proxy to attend and vote in the meeting on the
shareholder’s behalf.

uusvdngriulazdieuionzugugw  Midiiingunzuuswiidazaongidun e WiSuuiiudy
gndonyfinowiy, newinwddndzfienluusudnlanid idinnzuugav.

This Proxy must be certified by your most convenient Court Notary Office to ensure its legal
validity. BCEL may reject any Proxies or proxy authorizations without endorsement of the Court
Notary Office.

gt doggzunientames)fuen wrinpulrintngdeugy & Jovrddio § Judwzludo § oiisd
eeay (FuindgRuadzenn) u”Js.uﬁuémﬁﬂcszaﬂuU:cwmnjaﬁuﬁ%jwfﬁéu, wusudogeiul way ol
AiBudzgL.

The proxy must present to the officers at registration desk his/her valid ID Card, or family book or
passport (in case of foreign investor) together with the copies of the same documents of the
shareholder, this Proxy, and the Invitation to the Meeting.
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Curriculum Vitae

Name: Khamsouk SUNDARA
Nationality: Lao

Date of Birth: 03 June 1945

Languages: Lao, English and French
Phone number: 020 55514235

Email: Khamsouk_sd@yahoo.com

+ Educational Background:

= 1969 Graduated from High School and University in Australia (Bachelor of Arts

from University of New South Wales).

+ Professional Experiences:

Apr 2005 Finance and Banking Advisor at Lane Xang Minerals limited (Subsidiary
of Oxiana Group, Melbourne, Australia).
= 1995-1996 Advisor to the Executive Director of South East Asia constituency of the
IMF, Washington D.C.
= 1990 - 1994 & 1997 — Mar 2008 Bank of the Lao PDR (BOL).
= 19761989 worked at Banque Pour Le Commerce Exterieur Lao (BCEL).
= 1970-1975 worked at Banque de Development du Laos (BDL).
+ Training:
= 1993  George Town University (pew Fellowship Program) Washington D.C, World
Bank institute, Washington and IMF Institute in Washington and Singapore.
= 1985 Indian Institute for Bank Management, Puna, India
= 1974 International Training Center, Nagoya, Japan.
= 1972 Trained in Economics Areas at UN Institute of Economic Management in
Bangkok, Thailand.
4 Publication: Country papers on Inflation Management and Foreign Exchange Regime and

Management for the purpose of dialogue with countries of the ESCAP region.
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Curriculum Vitae

Name: Assoc.Prof. Dr. Phouphet Kyophilavong

Nationality: Lao

Date of Birth: 05 Feb 1974

Languages: Lao, English, Japanese

Phone Number: 020 55527321

Email: Phouphetkyophilavong@gmail.com

I.Education Background:

2000-2003:  Doctoral Degree in Economics, Kobe University, Japan
1998-2000:  Master Degree in Civil Engineering, Osaka University, Japan
1994-1998:  Bachelor Degree in Civil Engineering, Osaka University, Japan

Professional Experience (1):

2013-present: Vice Dean, Faculty of Economics and Business Management, National
University of Laos

2008-2013:  Director, Research Division, Faculty of Economics and Business
Management, National University of Laos

2006-2008:  Deputy Head, Department of Economics, Faculty of Economics and Business
Management, National University of Laos

2004-2006:  Deputy Director, Research Division, Faculty of Economics and Business
Management, National University of Laos

2003-2004:  Lecturer, Faculty of Economics and Business Management, National

University of Laos

Professional Experience (2):

2017 Visiting Associate Professor, Graduate School of International Cooperation Studies
(GSICS), Kobe University, Japan
2016/15 Visiting Lecturer, Graduate School of Management, Kyoto University, Japan
2013 US-ASEAN Fulbright Visiting Fellow Vising, Economic Division, Harvard
University, USA
2011 Visiting Associate Professor, Nanyang Technological University, Singapore
2010 Visiting Fellow, Laval University, Canada.
2009 Visiting Lecturers, Graduate School of International Development (GSID), Nagoya
university, Japan
2008 Visiting Associate Professor, Economic Research Center, Nagoya University, Japan
2005 Visiting Fellow, Institute of Developing Economy (IDE), Tokyo, Japan

5
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ATUJUS1FUNIWA10IUNYYL 30TV ETSU mana Ysqa10 2018
Rules for the Annual General Meeting of BCEL’s Shareholders for the year 2018

1. n1wdjnsujucdiscd1sounagusgu/Registration for attending the meeting

P
_

o . oy o ¥ y & & IR & .
t21sa.UN9 YL g UyNau mej&ijUjU?mSjUSSUm’IJJ21JE’181JZﬂ nana Mints Nnau1saUN9Urgl (L

o @

2 o o o as ° 2 o @ @ =3 A Py 2 PN 2
mejggyﬂﬂﬂzm NANQ FAUASIWOUZI0D U] JUIRIUCOU U ESJ’]SSHUSUT]ZHRMJ’IOCE%EEU]U\CO (Werdr iy

o

ginnav.

All attendees must complete registration in accordance with the procedures specified by BCEL
before attending the meeting and allow BCEL to photocopy their ID cards or passports or other

similar documents as evidence.

va v @ ¥ 2 Ay v 2 6 N e @ v Q A & 2 o o
GHEU § dompinditdSuusumny degtudiniinBuiBueisounezgutt senldilnunzmindingy

210 (NdEioguisurlan) LacdydisuTuoaIdnzuiy. NGl luciidnEisoungjleguudoty a4l
' Py b o a A v v @ v @ P9 b Qo o & o @ Qo o b A
NI INUIVUSUAAN KAz wIBUGE[SY § (el 00&0Jnzeuuyy, Aanw § Jaadivadidegu.

Shareholders or proxies must bring and present to the registration desk the Invitation
issued by the Lao Securities Exchange (containing bar code). In absence of such Invitation, the
registration shall be deemed incomplete and shall lead such shareholders or proxies to lose their

right to vote, question or make comments in the meeting.

dngoiin Giogazunienyaesyfiuiesduringudrintngdpnzugu &: dodrindo § Judwzludo §

o @ 1 o W o o ® ' o o ° Py o & v @ v o o &
olig&eicoy (Juiindyfungdzenn) deufiv Sulrensgwdzwnniofiviies)difisy, luusudnaziiv,
v A a > ~ & ' ' P & o O £y

1y oi3RcBudegu. fHrsnzaanduwigicrdsmnn cousryaIntdssiwizenswiicduwizn SIR0EN

{Ju.

The proxy must present to the officers at registration desk his/her valid ID Card, or family
book or passport (in case of foreign investor) together with the copies of the same documents of
the shareholder, letter of Proxy, and the Invitation to the Meeting. If these documents are in

foreign languages, only the documents in English are acceptable.
2. §9U=g4/Quorum

nejzguunduludnaleigisy @ daymirvicgasaungjuzgudigmisy 2 dusuty

(U010 Lrmgu.

Shareholders ' meeting can commence only if the number of shareholders attending the

meeting accounts for at least two shareholders and their shares shall be more than 51% of the
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total shares, pursuant to the Articles of Association of Banque pour le Commerce Exterieur Lao
Public.

3. naualungjusgu/Rules for proceeding
3.1 mudsmuazwrdiimnau nana dudsmiuniacda waz Vawrdaiiunsjysgu.

The Chairman of BCEL's Board of Directors will preside over and lead the meeting.

3.2 v dsmuszwadimay dugasoisiog2es)unazaraz was Wuddjimaa aswuun
SEDLERES

The Chairman will propose the title of each agenda and order the voting of each agenda.

3.3 gigrwagniuimd nana udgaacivaswil distuzejud azaraztunsjuzgu.

The General Managing Director of BCEL will present details of each agenda to the meeting.

f
2 2 <2

3.4 ggendinaugewouniy thgaliileTueejoiastdo, Urnungidrguaravl Widhisudidng ol

°

wouniulmgazdud Wdiaesiuingua.

]

Jamau § aadivnorsiinidgiiniivaazute). NRrlamIU v
INLY, Hrodamiulognedo denmunejdsguasgzml WdgisudidnigeiitustinoiRztnio.

After the General Managing Director has presented details of each agenda, the Chairman
will ask the Shareholders and Proxies to make necessary comments or questions. Should there is
a question, the General Managing Director shall give the answer forthwith. Only when there is
no any further question or comment, the Chairman shall ask the Shareholders and Proxies to vote
on the agenda

3.5 dii2wsounsiuzgl fogdng3ilnacdu § guznsunuduynga) war USI9330I[FuNoU NEyeniaus
29JMUAUUUNSIYsgL.

All attendees must switch off the sound of their mobile phones or any communication

devices and must not make any disturbing noise throughout the meeting.
4, wagtinalslunsjusgu/Language in the meeting
wigiiH178e) Tune UL g L IUWIRIRID
The language used in the meeting is Lao language.

5.

)

ddadyazwuuagy/Persons eligible to vote

!
v v 2 2 o

Q. @ & ' @ v =3 P A 2 2 n &
5.1 Juodfisy 8 dngeindtdSuusumnisd1yfindie) 3tddmnzuiuidisouns) Urgusjussunado iy
fiear 08030z,

Only the shareholders or proxies who have registered to attend the meeting are eligible to vote.



tenzg1usindio / Attachment 8

va v v P R 2 R G b o o
5.2 dfigu § dogplindid tddmnzujugisounejlzgy wazy digasoudy 20D SnTunmudgnzcuugs).

S
ef2¢

Any shareholders or proxies who have not registered to attend the meeting and other attendees

will not be eligible to vote.
6. naudjazuuuayly/Voting

Uztnuneguegy wdudsuaionsiitienultidinzcuugy) Tnuw@y ujeadfsy § dnolind
WESuusumiy N lnRddindnduniinejsgutdin svaldinbudavauusyy denorwgznontunuiiy
nruua3) (WIwno1wd Gigunulafidiuddnuguaidme adddudednzauuazilos).

The Chairman of the meeting will propose the agendas that require voting, and only the
shareholders or proxies who DO NOT AGREE with the matters proposed by the meeting are
invited to vote so as to facilitate vote counting process (meaning that for those who agree with

such matters are not necessary to cast a vote).
7. dudndaz29nruIjasuuuajy/Effectiveness of voting

°o  a o o & o~ 6 a Qn o o o b A a =<
7.1 §13u nawSquzdvioty, nudjarcuugydeiudaedtudnda ndcde DorauugImandd i)

o Py @ o ey
NUOVSY nana Ao Tuiidzgu.

For ordinary resolutions, the "Disapprove votes" will become effective only if such votes account

for more than half of the total number of BCEL shares attending the meeting

7.2 $1dunandquesiaswas, nmudazcuuggsodivdeedfudnda AdcdsDazauugyimaund viig
Jougau29)IWoaVazVUIFITIulan31So0tuNgYsgy Az Jmrgndr 20% NUOUSY
nana Agolio.

For special resolution, the "Disapprove votes" will become effective only if such votes account for
more than one third of total votes in the meeting and cover more than 20% of the total number of
BCEL shares

o =~ nt e ap b b Aha b ovd o & » o~ ~
7.3  yndndozauugly "udivd" aowslnmly HHndtWinidygy gigntinegdsgy Wdsmndy nwil)
02UU29301L IV, wiorduiindinzcuug ntsutd.

Any and All "Disapprove votes" in any Agenda which are submitted to the Meeting
after the Meeting has already announced the voting result of such Agenda shall
be null and void.

8. naud)Gunavdjasauuayy/Notification of voting result

2 & 2 e P o o @ ! A o @ @
fiiSrsounezgu e dSuninsofivduniuiivazauud wiidzguidy oo muliuazauugyy W@ f
P N o b
SISy (MfiudiInsEuugs).
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Attendees will be informed about the voting result forthwith in the meeting with one share equals

one vote.

o. navgzolaInau/Questions

Q0 vra v @ o 2 Ay va ' Q v Qo @
9.1 Urmunergy wauWiGHsy § dosinditdSuusumudyfindie; Damiu § graaiddivid
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The chairman of the meeting will ask the shareholders or proxies to question or make comments
on the issues which are not included in the agenda of the meeting, after the meeting has

completed its all agenda. other attendees are not eligible to question or make any comments,
unless the Chairman asks such attendees to question or make comments in the meeting.
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Having been asked by the Chairman, any shareholders or proxies desirous to question or make
comments in the meeting must raise their hands and show the symbol as given by BCEL to
confirm that they are truly shareholders proxies. Should the shareholders or proxies do not show
such symbol, the Chairman or BCEL Directors, or Committee in charge of the meeting may reject
questions or comments made by the shareholders or proxies, and in this case the meeting shall

not be obliged to answer such questions.

10. naucigueiiesneyuzgu/Notification of resolutions of the meeting

o & o @ o P 2 2 TO vy A
WILFIFUFONUOATUSUHOUNNDIRE (1Y NMUIINLEUUKFINTD, Urinu nojusgl iy loumethide

S$oU neUrgusSugunjofivuzfizenejsgl. Urnungjdrguaiuingzml tdinejaewdudciguzticgnio
nutA.

After all agenda and voting have been completed, the Chairman of the meeting will notify the
attendees of the brief resolutions of the meeting. Alternatively, the Chairman may ask the

secretariat to present the brief resolutions of the meeting.
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Instruction about the documents and evidence to be presented prior to attending the meeting

enorugznon TuNajnzuudiesounsjrgusiiugfguus410 2018 298] nzunINIEA
019 Yzannat1o uxomdy, Gy § doolin fezBisounsiigy neguitduiiddudigy, uidisou
nerguiisenldilounzmingindvao way Tuusudn (mJudiomyelin) LiisuenzawRigLINDTS
f99uAue) MU NAETEID:
For convenience in registration process to attend the Annual General Shareholders ' Meeting
for the Year 2018 of Banque Pour Le Commerce Exterieur Lao Public, the shareholders or the
proxies who will attend the Meeting are required to bring the Invitation to the Meeting, the
Letter for attending the meeting issued by the Lao Securities Exchange and the Proxy
(applicable for the proxy only) together with the documents for proof of identity as indicated for
each circumstance below:
1. geZasonviciiuyndu / attendees who are natural persons
WinSrenzamlaoizeifiudidtull gzrngoa13nzusy
Shall present one of the following documents of their own at the time of registration.
1.1.  Jouzadiolidentification card
1.2, swzludio/family book
1.3.  oigfenucoy (AuinJgRucnguzann)/passport (for foreign investors)

2. geZasauicduiiyndy / attendees who are legal persons
WiteSwenzawlooiiinbotde 1 dhsh deufiuiensgmwlamidiih il vgzng oa1dmeuIu:
Shall present one of the documents as given in 1. above plus one of the following documents
at the time of registration:
2.1.  Tuszyendgiiu/ investment license
2.2.  TunzuyudsameRo/ Certificate of Enterprise Registration (Affidavit)
2.3. cfuszlesmsuzlzﬁUU:ﬂgm/ most recent Tax Certificate

SiudicBasouiidcludidmouniy Gogtdind luusudnnnddwouniuiiDdndwn Ll uBudn
For attendee who is not the authorized director shall have the Proxy as attached hereto signed
by the authorized director.

(9N (A @nmm‘}’lﬁsjﬁﬂmmw‘ﬂim cz"iﬁecé%s’aunejuggué’jciluwﬂmmjwmo Aoy
w0 ToudnwusuiPuaowintie)uncuamdSdncuwigitivinsefid.  Juvwzacig Uzinn
woueryenWigZuwagediRacdintu. nana D8nUrfmniensgwsisditan fddutuniu nafadod.
All documents and evidence in a foreign language which are required to present prior to
attending the Meeting must be translated into Lao language and the translation shall be
certified by an acceptable translation company. The foreign language is permitted only for
English. BCEL has the right to reject any documents contradicting this provision.
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Vote Instruction

1. Gidrsouneguzgy widSutindnzauuggtunngoias ftenuldidnwdnzcuuas) o
AdqnzuuBisosnorgy.  mudjnzcuugyloodogiit  Bidfsuiidusuniedn tEazy g
AICdoNJoRiuNWAgnzuuTUEORLIRE NeInIy WwWTVANMUIJ=EUURI) (Ut JJnzuIy
Tnutidnoiinarddedcuuagidn.

The attendees will be given a ballot for voting in each agenda requiring a vote at the time of
registration. For the case of proxy in which the voting in each agenda has been clearly
specified by the shareholder in the Proxy, BCEL will record such votes at the time of the
registration and the proxy will not be required to vote.

2. nejrgy wBuwyadidunwiod d@iud adumiiineusgutdieaiiiintiy Sazcuy
233 (1wno1ud1 digunwlad divddnweaifiidimio Adeduiiednzacuugltas).

Only the shareholders who DO NOT AGREE with the matters proposed by the meeting are
invited to vote (meaning that for those who agree with such appointment are not necessary
to make any vote)

3. nwdlazcuueyy Winwdrnsusyulatindjnzauuggsitdcandiwtd. Wiy degtdary
a9z dnIofiug way vugLnuesAW, AWoUSy nana Hivwde car WinnoBunitadiey dufiu
a.

To vote, kindly fill in the distributed ballot in which you must specify clearly about your
name and surname, and the total number of BCEL shares you are holding and mark a
cross in the Disapprove box.

4, ndpmundlascuugysiusesudo eWinmwinindiiosy WeldinrusSutingsuiuid
(AT SOUSIUOLUUUIII.

After you have clearly casted your vote, kindly raise your hand with the ballot, so the
organizers can take the ballot and count the votes.

5. U'1ﬂmstﬁéuccﬁjﬁjaﬁuﬁUnmﬁumcwmﬂmﬁWgucﬁU Tneniivazauugy)e fiSwlgy
infiumignz U I,

You will be informed about the voting result right in the meeting with one share equals one
vote.

6. nudsnzeuugyddivdee dtudnga Adcde DavtuugyImaiundutijpliieeruoudy nana
Hgolin gL,

The Disapproval votes will become effective only if such votes account for more than half of
the total number of BCEL shares attending the meeting.

vurgcna/Remark:

1. @céﬂsauzﬁﬁtﬁﬁjszjucéﬂmgu %ﬁﬁéo?umuﬁjascwmj}

Any attendees who failed to make registration will not be eligible to votes.

2. UJnﬁnﬁjazccuuajjﬁcﬁuﬁ&maz‘iou‘ﬁj HnS iUz @j'amz?mSjUzgu‘cﬁUmmﬁumu
Synznuuesjorarivedo, s foudutiodjarcuuaygnisod.

All disapprove votes in any Agenda which is submitted to the Meeting after the Meeting has
announced the voting result of such Agenda shall be deemed invalid.
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