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Vientiane Capital, dated 9. . [

Invitation Letter
Attention:  All valued BCEL’s Shareholders
Subject: Invitation to BCEL’s Annual General Shareholders” Meeting

- According to the Resolution of BCEL’s BOD Meeting number dated 21 March 2022;

Banque Pour Le Commerce Exterieur Lao Public in honored to invite you, BCEL’s
shareholders, to BCEL’s Annual General Shareholders’ Meeting for 2021, which shall be
held on 29/04/2022 at 14:00 hrs. (13:00 — 14:00 registration time) at Level 1, Grand
Ballroom of Lao Plaza Hotel, Vientiane Capital to discuss and approve the issues as
specified in the attachments.

BCEL has set 1 April 2022 to be the Closing Date of the Shareholders Register Book
(Record Date) to define the right of the shareholders to participate in BCEL’s Annual General
Shareholders” Meeting for 2021 which has been duly disclosed.

To prevent the spreading of the COVID-19, BCEL encourages the shareholders to
grant the proxy to one of the independent members of BCEL’s Board of Directors to
attend the meeting on their behalf. The Proxy Form, is enclosed herewith. The completed
Proxy Form should be sent to email: beelhqv@bcel.com.la or BCEL Head Office, No. 1
Pangkham Rd. Xieng Nheun Village, Chnathabouly District, Vientiane Capital. P.O.Box
2925 before 27 April 2022.

We hope you would devote your precious time to attend the meeting.

Chairman of the Board of Directors
Banque Pour Le Commerce Exterieur Lao Public (BCEL)
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Head Office: No.1 Pangkham Street Vientiane, L

ao PDR. P.0.Box 2925 Tel: -
Fax: (856-21) 213202, 223012, 223245, Website: o

21) 213200-1, 222495, 217904
http:/www.bcel.com.la, E-mail: beel i TBBEED

hgv@bcel.com.la, SWIFT Code: COEBLALA
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Attachments

Agenda of BCEL’s Annual General Shareholders’ Meeting for 2021 (Attachment 1)
The Minutes of BCEL’s Extraordinary Shareholders Meeting 2021 (Attachment 2)
The report of BCEL’s Business Performance for 2021 in brief (Attachment 3)

The 2022 Plan of BCEL (Attachment 4)

The proposal to establish BCEL Asset Management Company (Attachment 5)

The Proxy Form (Attachment 6)

The Rule of BCEL’s General Shareholders’ Meeting (Attachment 7)

The recommendation on the document and the reference that shall be presented when
attending the meeting (Attachment 8)

9. The guideline on voting (Attachment 9)

10. Map of the meeting venue (Attachment 10)
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Remarks:

1. Each shareholder can download the invitation letter and the attached files on the website
of BCEL: www.bcel.com.la and on the Lao Securities Exchange’s website
www.lsx.com.la or to get the invitation letter stipulated your right to attend the meeting
(with barcode) at the Lao Securities Exchange at the Level 4, Settlement and Securities
Deposit Division at Phonthan Nue Village, T4 Road, Saysettha, Vientiane Capital. Tel:
+85621 454361-4 from 19 April 2022.

2. For the shareholders who shall attend and to assign the proxy, please bring ID Card or
Family Book or Passport (For Foreign shareholders) on the meeting day to inform when
registering to the meeting. All the references are defined in the guideline to the meeting
regarding the references and evidence to prove the right of the shareholders to the meeting
(The documents are attached herewith)

3. For the shareholder that shall assign proxy to attend the meeting and voting. Please fill
the information and sign on the Proxy Form, which attached herewith with full and
complete information.

BCEL’s Contact Persons
1) Ms. Phonedasouk Vongphachan, Tel: 020 92 636 456
2) Mr. Phonsnalath Kongvongsa, Tel: 020 2222 3455
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Attachment 1
Agenda of Annual General Shareholders’ Meeting

29 April 2022

Agenda 1: To confirm the minutes of the Extraordinary Shareholders’ Meeting for the

year 2021

The minutes of the Extraordinary Shareholders’ Meeting for the year 2021 held on 29
October 2021 as per Attachment 2 had been disclosed in compliance with the related regulations.

Opinion of the Board of Directors:

The Board of Directors has reviewed the minutes of the meeting and agreed with the minutes.
Therefore, the Shareholders’ Meeting is requested to consider and approve the Minutes of the
meeting.

Vote requirement:

This agenda will be approved if the approved votes reach more than half of the total votes in
the meeting.

Agenda 2: To consider and approve the report of BCEL’s Business Performance for the year

2021 (Attachment 3)

R/

% The Outstanding Business Performance for the year 2021 in brief:

- BCEL held the Business Performance Review Meeting for 5 times; 4 BCEL’s Ordinary Board of
Directors Meetings; 7 Extraordinary Board of Directors’ Meetings and 2 Sharcholders” Meetings
(1 Ordinary Meeting and 1 Extraordinary Meeting);

- Paid the dividend of the year 2020 to the shareholders at the rate of 560 LAK/share;

- Had the changes at the executive management level as per decisions of the Board of Directors as
follows:

1) Transferred 1 Deputy Managing Director to new position in another commercial bank;

2) Approved the resignation of 1 Deputy Managing Director;

3) Appointed 4 new Deputy Managing Directors;

4) Approved the transfer of Mr. Phoukhong Chanthachack, the former General Managing
Director to his new position at the Bank of the Lao PDR and the appointment of Mr.
Khamphout Sitthirath to be the Managing Director of BCEL (The new Managing
Director);

- The bank has extended the modern payment channel to some leading companies including
the cooperation with M-Point MART Company Limited on the payment support service
via QR Code; the development of connection and money transfer system with Umoney &
Mmoney; The cooperation with the Department of Intellectual Property, Ministry of
Industry and Commerce on the payment of fees and service via banking system;

- Launched the new ATM UnionPay cards (chip cards)
- Started using of the new Core-Banking of BCEL in April 2021
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Attachment 1

- Approved the regulation and DATA Dictionary of DATA Governance Project of BCEL.

- Completed the approval of BCEL’s Financial Report for the first 06 months of the year
2021 audited by the external auditor;

0,

% Business Performance Result for the year 2021
The Business Performance for 2021 audited by PWC and approved by BCEL’s Board
of Directors is as follows:

- Assets/Liabilities: 68.236.991 Mil LAK, 109,53% of 2021 plan
- Total Loan: 30.080.974 Mil LAK, 122,15% of 2021 plan
- Total Deposit: 61.802.739 Mil LAK, 110,36% of 2021 plan
- Profit Before Tax: 12.585 Mil LAK, 48,40% of 2021 plan

- Profit After Tax: 11.410 Mil LAK, 54,86% of 2021 plan

< Due to many difficulties in business operation for the year 2021, BCEL is unable to
achieve the business performance as planned. Therefore, in 2021, the BOD has agreed will
not pay the dividend to the shareholders and BCEL proposes the allocation of profit after
tax to the regulatory reserves as follows:

- Regulatory Reserves: 10%
- Reserve for business expansion: 90%

Opinion of the Board of Directors:
The Board of Directors has duly considered and resolved to request the Shareholders’
Meeting to consider and approve this agenda.

Vote requirement:
This agenda will be approved if the approved votes reach more than half of the total votes in
the meeting.

Agenda 3: To consider and approve the 2022 Plan of BCEL (Attachment 4)

To propose the meeting to consider and approve the plan for the year 2022 as follows:

1). Business Plan

- Total assets: 72.543.000 Mil LAK, 6,31% increase when comparing to 2021;
- Total Deposit: 66.000.000 Mil LAK, 6,79% increase when comparing to 2021

- Total Loan: 31.737.000 Mil LAK, 5,51% increase when comparing to 2021

- Total NPL: 1.847.000 Mil LAK, 59,05% increase when comparing to 202 or 5,82% of
the total loan;

- Profit Before Tax: 59.000 Mil LAK, 368,81% increase when comparing to 2021.
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2). Procurement, Construction, and Maintenance Plan.

The procurement plan in the year 2022 is expected to book as the assets in the amount of 231,96
billion LAK, which is under the budget. The 2022 plan will mainly focus on the necessary work and support
the sustainability of the system for BCEL.

In case that the economic situation has changed or if there are any necessities to adjust the 2022
plan, the bank proposes the Shareholders to grant the right to the BOARD OF DIRECTORS to consider
and approve the adjustment of the plan.

Opinion of the Board of Directors:
The Board of Directors has duly considered and resolved to request the Shareholders’
Meeting to consider and approve this agenda.

Vote requirement:

This agenda will be approved if the approved votes reach more than half of the total votes in
the meeting.

Agenda 4: To consider and approve the establishment of BCEL Asset Management
Company (Attachment 5).

In order to have the opportunity for BCEL to generate income, BCEL Asset Management
Company will be the first company in Laos. The objective of the business is to manage debt/assets
purchased from banks/financial institutions to improve-develop and enable them to generate
income or become the good quality assets that have demand from the market.

The Board of Directors has considered and approved in principle for the establishment of
BCEL Asset Management Company. The Board of Directors also assigned BCEL Management to
conduct proper research on the establishment and operation of the company to ensure the
effectiveness. In order to constitute the legal basis for BCEL to proceed with the establishment
process as required by the relevant regulations, the Sharecholders’ Meeting is therefore requested
to approve the establishment of BCEL Asset Management Company. Regarding practical details,
the Shareholders’ Meeting is also requested to authorize the Board of Directors to approve any
matters associated with the establishment of this company.

Opinion of the Board of Directors:
The Board of Directors has duly considered and resolved to request the Shareholders’
Meeting to consider and approve this agenda.

Vote requirement:
This agenda will be approved if the approved votes reach more than half of the total votes in
the meeting.
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Agenda 5: To consider and approve the independent auditor for the year 2022.

According to the research and the bidding process in accordance with the related regulation, BCEL
agrees to select PWC to be the independent auditor of BCEL for the year 2022. The audit fee for
accounting audit and loan portfolio review is 920.000.000 LAK (nine hundred twenty million
LAK). The service includes financial audit in accordance with IFRS and LAS both in Lao and
English Languages, first half of the year review, and the financial report for the year 2022.

Opinion of the Board of Directors:
The Board of Directors has duly considered and resolved to request the Shareholders’
Meeting to consider and approve this agenda.

Vote requirement:

This agenda will be approved if the approved votes reach more than half of the total votes in
the meeting.

Attachment 1.4/ 4



Attachment 2

Lao People’'s Democratic Republic
Peace Independence Democracy Unity Prosperity

Banque Pour Le Commerce Exterieur Lao Public Vientiane Capital, 29/10/2021

Minutes

BCEL’s Extraordinary Shareholders’ Meeting for the year 2021.

The Extraordinary Shareholders’ Meeting of Banque pour le Commerce Exterieur
Lao Public (BCEL) for the Year 2021 (hereinafter called: “The Meeting”) was held from
14:30 — 15:00 on the 29 October 2021 at Muong Thanh Luxury Vientiane Hotel, Vientiane
Capital and was presided over by Mr. Bounleua Sinxayvoravong, Chairman of BCEL's
Board of Directors, together with Directors of the Board of Directors. The Meeting was
attended by 19 shareholders, 163 proxies, and the total number of shares in the meeting
was 153.161.186 shares, including 2.702.001 shares via proxies, which in total is
equivalent to 73,733% of the total shares of BCEL and this made the quorum of the
Meeting in accordance with the Articles of Association of BCEL and relevant laws. The
number of shares not attending the Meeting was 54.562.114 shares, equivalent to
26,267% of the total shares of BCEL.

- Mr. Pasomphet Khamtanh, Deputy Director General of State Enterprise
Investment and Insurance Supervision Department, Ministry of Finance, was
the representative from the Government to attend the meeting.

Mr. Stephane Urbain, Managing Director of BFL, was the representative of
the Strategic Partner to attend the meeting.

When the meeting started, the Chairman of the meeting introduced the rule of the
meeting and the voting. After that, the meeting was proceeded according to the agenda.

The meeting has considered, commented and voted on each agenda as follows:

Agenda 1: Approved the minutes of BCEL’s shareholders’ meeting for the year
2020.

The minutes of BCEL’s shareholders’ meeting for the year 2020 held on 30™ April
2021 has been disclosed according to the related regulations;

After that, the Chairman provided an opportunity for shareholders to ask the
question on this agenda. There were no questions.

@ The meeting approved the Minutes of BCEL'’s shareholders’ meeting for the year 2020
with the majority vote of the shareholders attending the Meeting as detailed below:
@« Approved: 153.161.186 votes, equivalent to 100% of the total votes attending
the Meeting.
@ Disapproved: 0 votes, equivalent to 0% of the total votes attending the
Meeting.
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Agenda 2: Be informed about the report of BCEL’s Business Performance for the 6
months of the year 2021.

Mr. Khamphout Sitthilath, General Managing Director of BCEL reported on the
outstanding activities and Business Performance Result for the first 6 months of 2021:

< Business Performance Result for the first 6 months of 2021 (In brief):
- Paid the dividend for 2020 to all BCEL's shareholders in the amount of 560

LAK/share;

- There was the change at the Management Level according to the approval from
the BOD as follows:

1) Transferred 1 deputy managing director to the new position in another state-
owned bank;

2) Approved a resignation of 1 deputy managing director;

3) Appointed 4 deputy managing directors;

4) Approved the transfer of Mr. Phoukhong Chanthachack, the former General
Managing Director of BCEL, to the new position at the Bank of the Lao PDR
and appointed Mr. Khamphout Sitthilath as the new General Managing
Director of BCEL.

- Connected the payment platform with the leading companies such as: M-Point
Mart Trading Co., Ltd. applying payment by QR scan (OnePay); integrated the
platform and enabled money transfer with U Money and M-money;

- Released the ATM UnionPay chip card.

- Applied new Core-banking system into BCEL in April 2021.

- Approved the regulation and DATA Dictionary of the DATA Governance project.

% Business performance in the first 6 months of the year 2021

-Assets/Liabilities: 59.564.660 million LAK; 104,70% of the 2021 plan and
19,93% increase comparing with the same period of the last year,;

- Loans: 29.438.167 million LAK; 98,98% of the 2021 plan and 4,34% increase
comparing with the same period of the last year;

- Deposits: 53.439.063 million LAK; 106,24% of the 2021 plan and 21,95%
increase

comparing with the same period of the last year;

- Capital: 2.131.374 million LAK; 79,85% of the 2021 plan and 5,85% increase
comparing with the same period of the last year;

- Profit before tax: 79.577 million LAK, 25,34% of the 2021 plan;

- Profit after tax: 37.300 million LAK; 14,85% of the 2021 plan;

After that the Chairman provided an opportunity for shareholders to ask the question
on this agenda. There were no questions.

# The Meeting approved the report of BCEL's Business Performance for the 6
months of the year 2021 with the majority vote of the shareholders attending the
Meeting as detailed below:
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— Approved: 153.161.186 votes, equivalent to 100% of the total votes
attending the Meeting.

— Disapproved: 0 votes, equivalent to 0% of the total votes attending the

Meeting.

Agenda 3: To consider and approve the adjustment of the Business Plan for the
year 2021

Mr. Khamphout Sitthilath, General Managing Director of BCEL reported on the
Impact on the business operation of BCEL by the end of 2021 due to the wide and
severe spreading of the COVID-19 pandemic. It has impacted many sectors directly and
indirectly, particularly the banking sector. This includes the business performance of
BCEL, which has led to the high risk related to the Credit Management, the main source
of income of the bank. This was shown by the impact on the businesses that resulted in
the delay on the payment of their interests and principals to the bank.

While the bank has implemented the support policies on the delay of the principal
and interest repayment for the customers, who have been impacted by the pandemic in
different levels, there have been customers that were unable to repay both interest nor
principal on time or according to the new adjusted contracts. This group of customers
might be downgraded and become NPL. The rising of NPL has led to an increase in the
expenditure on the loan loss provision by BCEL to protect against the risk in quarter 4,
which the ratio has been higher than the plan.

The debt resolving plan for 2021 hasn’t been able to implement due to many assets
were difficult to be sold and the price has fallen due to the downtum of the economy.

Other sources of income of BCEL could be seen to be slightly beyond the plan

such as income from fees, income from bond interest and others. However, there was a
growth in business expenditure, especially the expenditure on the deposit interest, which
grew due the growth of deposit over the plan. Moreover, expenditure of reserves and
provisions increased according to the rise of the customers’ risk downgrading. Other
expenses in businesses were seen to be controllable and less than the plan including the
expenses on staff, the administration expense, the expense on depreciation, the
cancellation of new staff recruitment, the cancellation of new service unit expansion and
the emphasis on saving within the bank. These aimed to reduce the cost in administration
to reflect the economic situation and to reduce the risk in the future.

For those reasons, BCEL needs to adjust some ratios in the Business Plan as
follows:

1. The adjustment of the 2021 Business Plan as follows:

- Assets/Liabilities: In the old plan was 56.893,30 Billion LAK to propose the
adjustment of 62.298,80 Billion LAK.

- Deposit: In the old plan 50.300,00 Billion LAK, The new proposed ratio is
56.000,00 Billion LAK.

— Total loans: In the old plan was 29.743,00 Billion LAK, the new proposed ratio is
24.627,00 Billion LAK.
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— Profit before tax: In the old plan 314,00 Billion LAK, to propose the adjustment to
26,00 Billion LAK.

2. The plan for staff recruitment: To cancel the recruitment plan for 2021 (BCEL
has previously planned to recruit 87 staff);

3. The plan to extend the service network: To cancel the extension plan of service
points for 2021 (The previous plan was to open 8 new Service Units) and the
establishment of Xaysomboun Branch.

After that, the Chairman provided an opportunity for shareholders to ask the question
on this agenda. There were no questions.

= The Meeting approved the adjustment of the 2021 Business Plan with the majority vote
of the shareholders attending the Meeting as detailed below:

— Approved: 153.161.186 votes, equivalent to 100% of the total votes attending
the Meeting.

— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 4: To consider and approve the appointment of the new Board of Directors

Mr. Khamphout Sitthilath, General Managing Director of BCEL reported that the
current BOD ‘s members, which have been appointed by the Shareholders’ Meeting for
the year 2017 held on 27 April 2018 and also was extended for 1 more year term in the
2019 Shareholders’ Meeting and in the Shareholders’ Meeting in 2020, has come to an
end of their term.

Therefore, in order to ensure the effective operation of the BOD, BCEL has
researched to propose the adding number of the BOD member from 7 to 9 persons. The
term of the new members shall be 2 years when the appointment is approved in today
onward. The list of the new BOD’s members is as follows:

. Mr. Bounieua Sinxayvoravong, PhD. Vice Minister of Finance, as Chairman
. Mr. Khamsouk Soundara Independent member, as Vice Chairman
. Mr. Khamphout Sitthilath BCEL's General Managing Director, as Member
. Mr. Pasomphet Khamtanh Deputy Director General, Department of State-
Owned Enterprise Management and Insurance, Ministry of Finance, as
Member
. Mr. Stephane Mangiavacca, COFIBRED representative, as Member
. A/Prof Thongphet Chanthaniveng, Vice Dean of the Faculty of Economics and
Business Administration; as Independent Member
7. Mrs. Latdavanh Songyvilay, Acting Director General of Center for
Macroeconomic Policy and Economic Restructuring (CMER); as Independent
Member
8. Mr. Sonexay Silaphet, Vice President of Lao Chamber of Professional
Accountants and Auditors (LCPAA); as Independent Member
9. Mr. Viengsouk Chounthavong, BCEL's Deputy Managing Director, as Member

BWN =
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After that, the Chairman provided an opportunity for shareholders to ask the question
on this agenda. There were no questions.

# The Meeting approved the new BOD’s members with the maijority vote of the
shareholders attending the Meeting as detailed below:

— Approved: 153.161.186 votes, equivalent to 100% of the total votes attending
the Meeting.

— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

< The Chairman provided an opportunity for shareholders to ask the question. There
were no questions.

The Chairman has addressed his sincere thanks to the shareholders and the proxies
for their kind attendance the meeting. He announced the closing of the meeting at 15:00
of the same day.

Chairman Recorder

Ul e

Mr. Bounleua Sonenalin Sengmany
Sinxayvoravong



Attachment 3

BCEL’s Business Performance Report 2021 in brief.

The Outstanding Business Performance in brief:
In the past 1 year, BCEL has achieved many important tasks:

- Held BCEL’s Business Review Meeting for 5 times;

= Held 4 BCEL’s Ordinary Board of Directors Meetings and 7 BCEL’s Extraordinary
Board of Directors Meetings;

= Held 2 BCEL’s Shareholders Meetings (1 Ordinary Meeting and 1 Extraordinary Meeting);
= Approved BCEL’s Business Plan for 2021 and BCEL’s Long-Term Strategic Plan 2021-2025;

= Adjusted BCEL’s Business Plan for 2021 after receiving the approval from the Extraordinary
Shareholders Meeting;

= Drafted BCEL’s Business Plan for 2022;

= Approved the consideration to improve the internal structure of BCEL in the BOD’s Meeting;
= Went-Live the New Core-Banking of BCEL overall the network;

= Approved the regulation and DATA Dictionary of the Data Governance Project of BCEL;

= Appointed and transferred the position between the former Managing Director and the new
Managing Director;

= Cooperated with M-Point Mart Company Limited in payment for goods via QR Code
Payment;

= Cooperated with the Department of Intellectual Property, Ministry of Industry and Commerce
in providing the payment for fees and charges via banking system;

= Developed the connection system and money transfer system with Umoney &MMoney;
= Launched the new ATM UnionPay (chip card) and BCEL VISA Platinum;

= Closed the weekend service of the service units;

- Closed Laobao Service Unit from 30/07/2021 onward;

= Approved the audited financial report of BCEL for the first 6 months of 2021 by the external
auditor;

= Suspended the searching for the strategic partner (to sell 9% shares) until the situation is
suitable;

= Implemented the measures to prevent the COVID-19 according to the notices from the relevant
taskforce committees at the Central and Local levels.

Business Performance Result for 2021
Assets/Liabilities: 68.236.991 Mil LAK, 109,53% of 2021 plan
Total Loan: 30.080.974 Mil LAK, 122,15% of 2021 plan
Total Deposit: 61.802.739 Mil LAK, 110,36% of 2021 plan
Profit Before Tax: 12.585 Mil LAK, 48,40% of 2021 plan
Profit After Tax: 11.410 Mil LAK, 54,86% of 2021 plan
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3. Implementation of Procurement, construction, and maintenance plan
The Implementation of Procurement, construction, and maintenance plan for overall
network in 2021 was 145,74 Bil LAK or 58% comparing to the 2021 plan. The detail is

as follows:
No Details % Comparing to
plan
1 Branch Construction 0%
2 Land deeds 28%
3 Programs 143%
4 Buildings 2%
5 Vehicles 22%
6 Installations 38%
7 Office machinery 90%
8 Office supplies 52%

4. Service Unit Expansion Plan.

In 2021, BCEL closed 1 Service Unit: Laobao Service Unit which belonged to
Savannaket Branch. In addition, BCEL has suspended the expansion of new service units
(the old plan was to open 8 Service Units) and 1 Branch: to upgrade Saysomboun Service
Unit to be the Branch, this service unit will be kept under the supervision of Xiengkhuang
Branch.

5. The implementation of Plans, Projects and Work Plans.

Detail Detail (11 Work Plans 42 Projects) In 2021
number
268  58%

Strategy 1 Organizational strengthening 149 56%

Work Plan1 Finance management and the sustainable business 62 79%
operation enhancement

Work Plan2  Credit management 33 53%

Work Plan3  Empowerment and effectiveness enhancement of human 26 51%
resource

Work Plan4  Create and strengthen the risk management system and 26 67%
the foundation of Anti-Money Laundering

Work Plan5  International-level Corporate Governance and becoming 2 31%
Qualified ASEAN Bank

Strategy 2 Modernization, advanced technology, and innovation 107 66%
enhancing the business operation toward digital era of
economy

Work Plan6  Development and management of the IT system 25 62%

Work Plan7  Management information system and the development 29 91%
and modernization of the statistic system to meet the
international standard

Work Plan8  The transformation to the digital banking 53 45%
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Strategy 3 Strengthen the management and services in accordance 12 50%
with the international standard

Work Plan9  The improvement of the accounting system and the 6 28%
reporting standard

Work Plan The improvement of the audit system to meet the 3 88%

10 international standard

Work Plan The development of the PCI Compliance or Payment 3 35%

11 Card Industry Data Security Standard

6. Proposes the allocation of profit after tax to the regulatory reserves as follows:

According to BCEL’s Business Performance Result for 2021 which has confronted with
many difficulties, the bank was unable to achieve the plans. Therefore, in 2021, the Board of
Directors has agreed not to pay the dividend to the shareholders and to propose the allocation
of the profit after tax to the reserves according to the regulation as follows:

- Regulatory Reserve: 10%
- Reserve for business expansion: 90%

Attachment 3.3/3
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Attachment 3
BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC
STATEMENT OF INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021
2021 2020
Notes LAKm LAKm
Interest incomes 5 2.244.913 2.407.369
Interest expenses 5 (1.492.316) (1.317.166)
Net interest incomes 5 752.597 1.090.203
Fee and commission incomes 6 317.892 239.365
Fee and commission expenses 6 (39.694) (26.184)
Net fee and commission incomes 6 278.198 213.181
Net gain from dealing in foreign currencies 7 3.913 42.236
Net loss from dealing derivatives 8 171 -
Other operating incomes 9 180.385 36.166
Operating income 1.215.264 1.381.786
Credit loss expense of loans to customers 16 (649.075) (474.399)
Impairment losses on financial investments 10 - (39.501)
NET OPERATING INCOME 566.189 867.886
Personnel expenses 11 (305.806) (324.020)
Depreciation and amortisation 20, 21 (81.350) (77.007)
Depreciation of right-of-use assets 22 (8.040) (6.690)
Other operating expenses 12 (175.296) (182.420)
TOTAL OPERATING EXPENSES (570.492) (590.137)
Share of profit and loss of associates and
joint ventures 19 16.888 21.845
PROFIT BEFORE TAX 12.585 299.594
Income tax 271 (1.175) (56.381)
NET PROFIT FOR THE YEAR 11.410 243.213
Earnings per share (LAK) 34 55 1.171

Prepared by:

Approved by:

A

Mrs. Netnapha Sayalath Mr. Sémpasong Phothisane Mr. Saychit Simmavong
Deputy Managing Director

Date: 19 April 2022

Chief of Internal Audit Division
Date:19 April 2022

Deputy Chief of Accounting
Department
Date:19 April 2022

The accompanying notes on pages 16 to 56 form an integral part of these financial statements.
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BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC Attachment 3
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021
2021 2020

Notes LAKm LAKm
NET PROFIT FOR THE YEAR 11.410 243.213
OTHER COMPREHENSIVE (EXPENSE)/INCOME
Changes in the fair value of financial investments —

Available-for-sale 17 1.534 -
Remeasurement loss on defined benefit plan 28 22.498 (667)
Profit tax related to components of other

comprehensive income 27.3 . 133
OTHER COMPREHENSIVE (EXPENSE)INCOME
FOR THE YEAR, NET OF TAX 24.032 (534)
TOTAL COMPREHENSIVE INCOME
35.442 242.679

FOR THE YEAR, NET OF TAX

Prepared by: Approved by:

4

Mrs. Netnapha Sayalath Mr. Sompasong Phothisane

Deputy Chief of Accounting Chief of Internal Audit Department

Department Date: 19 April 2022
Date: 19 April 2022

Mr. Saychit Simmavong

Deputy Managing Director
Date: 19 April 2022

The accompanying notes on pages 16 to 56 form an integral part of these financial statements.
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BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC

Attachment 3
STATEMENT OF FINANCIAL POSITION
AS AT YEAR ENDED 31 DECEMBER 2021
2021 2020
Notes LAKm LAKm
ASSETS
Cash and balances with Bank of the Lao PDR 13 19.022.276 12.836.829
Due from banks 14 9.182.845 4.355.395
Loans to customers 15 32.372.070 30.762.417
Financial investments - Available-for-sale 17 91.657 90.122
Financial investments - Held-to-maturity 18 5.273.352 3.899.011
Investments in associates and joint ventures using
the equity method 19 643.318 614.434
Property and equipment 20 563.503 601.572
Intangible assets 21 293.321 245.873
Right-of-use assets 22 55.713 57.005
Deferred tax assets 27.3 37.015 37.015
Advance profit tax 27.2 24.015 -
Other assets 23 677.906 470.734
TOTAL ASSETS 68.236.991 53.970.407
LIABILITIES ANS EQUITY
LIABILITIES
Due to banks and other financial institutions 24 5.269.436 3.482.800
Due to customers 25 57.169.169 45.043.495
Borrowings from other banks 26 3.354.623 2.962.101
Current tax liabilities 27.2 - 23.726
Lease liabilities 29.595 23.059
Other liabilities 28 282.022 222.197
TOTAL LIABILITIES 66.104.845 51.757.378
EQUITY
Charter capital 29 1.038.617 1.038.617
Statutory reserves 30 831.667 753.399
Other comprehensive items 11.416 (12.616)
Retained earnings 250.446 433.629
TOTAL EQUITY 2.132.146 2.213.029
68.236.991 53.970.407

TOTAL LIABILITIES AND EQUITY

Prepared by:

Approved by:

gl <

, A =

Mrs. Netnapha Sayalath Mr. Sompasong Phothisane

Mr. Saychit Simmavong

Chief of Internal Audit Department Deputy Managing Director
Date: 19 April 2022 Date: 19 April 2022

Deputy Chief of Accounting
Department
Date: 19 April 2022

The accompanying notes on pages 16 to 56 form an integral part of these financial statements.
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BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC

Attachment 3
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021
Other comprehensive items
Remeasurement
of post-
Charter Statutory employment Available-for-sale Retained
capital reserves benefit reserve reserve earnings Total
Notes LAKm LAKm LAKm LAKm LAKm LAKm
Balance as at 31 December 2020 1.038.617 753.399 (12.616) - 433.629 2.213.029
Dividend paid out to shareholders for 2020 35 - - - - (116.325) (116.325)
Appropriation to reserves for the year 2020 30 - 78.268 - . (78.268) -
Net profit for the year 2021 - . - - 11.410 11.410
Remeasurement in the fair value of financial
investments — Available-for-sale - - - 1.534 1.534
Remeasurement on defined benefit plans 28 - - 22.498 - - 22.498
Profit tax related to components of other
comprehensive income 27.3 - - = = 5 =
1.038.617 831.667 9.882 1.534 250.446 2.132.146

Balances as at 31 December 2021

Prepared by: Approved by:

/T////J Y

Mrs. Netnapha Sayalath Mr. Sompaéong Phothisane Mr. Saychit Simmavong
Deputy Chief of Accounting Department Chief of Internal Audit Department Deputy Managing Director
Date: 19 April 2022 Date: 19 April 2022 Date: 19 April 2022

The accompanying notes on pages 16 to 56 form an integral part of these financial statements
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BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC Attachment 3
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021
2021 2020
Notes LAKm LAKm
OPERATING ACTIVITIES
Profit before tax 12.584 299.594
Adjustments for.
Depreciation and amortisation charges 20, 21, 22 89.390 83.697
Expense for impairment losses 16 649.075 474.399
Defined post-employment benefit expense 28 8.784 9.938
Share of joint venture's profit under equity method 19 (16.888) (21.845)
Unrealise loss on exchange rate (113.343) -
Changes in provision for impairment loss on financial
investments — Available-for-sale 10 - 39.501
Loss/(Gain) on disposal/written-off 12.340 (934)
Interest income 7] (2.244.913) (2.407.369)
Interest expense 5 1.492.316 1.317.166
Dividend income 9 (3.835) (3.835)
Cash flows from operating profit before changing in
operating assets and liabilities (114.490) (209.688)
Changes in operating assets
Net change in balances with other banks 466.148 (824.784)
Net change in loans to customers (4.276.295) (2.865.785)
Financial investment - Held-to-maturity 83.857 -
Net change in other assets (129.174) (14.461)
Changes in operating liabilities
Net change in due to other banks 1.790.480 (567.033)
Net change in due to customers 12.020.658 8.623.567
Net change in other liabilities 65.350 (98.819)
Net change in borrowing from other banks 311.146 (777.419)
Net change in Lease liabilities 2.218 11.720
Interest received 1.093.618 937.963
Interest paid (1.309.769) (1.214.631)
Tax paid during the year 202 (48.916) (69.455)
Net cash flows from operating activities 9.954.831 2.931.175
INVESTING ACTIVITIES
Purchase and construction in progress and property and
equipment (40.928) (121.988)
Purchase of right of use (2.431) (8.881)
Purchase of Intangible asset 21 (53.953) (3.636)
Proceeds from disposals of Property and equipment - 6.836
Payment for associates and joint venture investments 19 (13.360) (25.360)
Dividends received from associates and joint venture
investment 19 1.364 1.668
Dividends received from financial investments —
available for sale 9 3.835 3.835
Payment from investment in financial investments — hold
to maturity - (989.433)
Proceed from investment in investment in financial
investments — hold to maturity 1.738.371 1.052.017
Net cash flows from/(used) in investing activities 1.632.898 (84.942)

The accompanying notes on pages 16 to 56 form an integral part of these financial statements

14



BANQUE POUR LE COMMERCE EXTERIEUR LAO PUBLIC Attachment 3
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2021
2021 2020
Notes LAKm LAKm
FINANCING ACTIVITIES
Payment of dividends 35 (116.325) (168.879)
Payment on lease payment (474) (2.909)
Net cash flows used in financing activities (116.799) (171.788)
Net change in cash and cash equivalents 11.470.930 2.674.445
Cash and cash equivalents at the beginning of the year 31 14.396.829  11.722.384
Cash and cash equivalents at the end of the year 31 25.867.759  14.396.829
Non-cash from financing and investing activities;
Acquisition of construction in progress and property and
equipment 8.188 5.017
Settlement loan to customers and investment in hold-to-
maturity securities 3.196.569 591.452
Acquisition of right-of-use assets 4.318 -

Prepared by: Approved by:

~

< T

Mrs. Netnapha Sayalath Mr. Sompasong Phothisane

Chief of Internal Audit Department
Date: 19 April 2022

Deputy Chief of Accounting
Department
Date: 19 April 2022

Mr. Saychit Simmavong

Deputy Managing Director
Date: 19 April 2022

The accompanying notes on pages 16 to 56 form an integral part of these financial statements
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Attachment 4

BCEL’s Operation Plan 2022

1. Macroeconomic Situation 2022.

According to the report from IMF, it is expected that the world economy might grow at
4,4%. The main impacted factor will be the spreading of COVID-19, Omicron; the conflicts of
two major world powers, the rise of oil price, the policy to reduce the financial support in many
countries and the income inequality that might impact the World Economy, especially in the
developing countries. Moreover, it is also expected that the economy of the major power
countries (America and European countries) might be slow down in 2022.

In 2022, the Lao economy is expected to grow at the better rate when comparing to the
previous years at 4-4,5%. The main supported factor will be the Industrial Sector such as the
opening of the Laos-China Railway and Vientiane-Vangvieng Express Way, which can support
the investment, local tourism. In additions, the rate of vaccination has increased, which can
create the immune system for the population. However, there will be an uncertainty in many
areas such as the wider spreading of the COVID-19, the fluctuation in exchange rates and the
rise in oil price, the fragile in national budget, the low national reserves and the difficulty to
recover the service sector including tourism sector.

2. BCEL’ Operation Plan for 2022.

The year 2022 was still the year that the business operation of BCEL may confront with
the difficulties due to the conflicts between major power countries and the spreading of the
COVID-19 that severely affected many businesses.

This has led to issues for BCEL on the business, especially the collecting of the principal
and interest repayment from the loan customers, whose income has decreased. In additions, as
the bank has reported to the BOD, the risk situation of BCEL on the allocation of the high-risk
customers and to find the approach to resolve. It could be seen that BCEL has to set aside the
expense on the loan loss provision and the expense to write off the unpaid and increased
transactions due to the bank had the rise in NPL customers in each period.

Nevertheless, along with the current downturn economy, the general overview of the
macroeconomy has seen to have better opportunity for 2022 due to many national projects have
launched the operation such as the Laos-China Railway, which opened at in the end of 2021.
This will create the opportunity for business sector of Laos. Moreover, to strike for their
achievement many businesses have started their operation normally after the waive from the
government.

For those factors as mentioned, the year 2022, BCEL will continue the business
operation to achieve our goal for the better business performance to be effective, create trust
and to return the benefits to the shareholders. While the loan extension is the major source of
income for the bank, it might be difficult and there is a tendency that the income from loan
business might decrease. However, BCEL will concentrate on the debt resolving issues as the
main priority to generate the profit for the bank and to resolve the accumulated debt from the
previous years. The detail of the plan is as follows:
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2.1 . Vision of BCEL.

BCEL has defined the long-term strategic plan 2021 — 2025 “To become a strong and
modern bank achieving international standard”.

2.2 Mission

To support the vision of becoming a strong and modern bank achieving the international
standard, the key missions of BCEL are to develop strong corporate governance by
emphasizing adjusting the business operation to be suitable for the changes of the new era;
strengthening the financial stability and being compliant with Basel 2 principles; improving
the capacity of the bank’s IT system and technology which will be applied in banking
services. The Management of Information System is also one of the key points of the
development, which should be ensured for the accuracy, transparency, quick and complaint
with the international standards. Moreover, BCEL shall focus on human resource
development to support the new vision of the development, which will be enhanced though
the staff’s expertise, a better customer experience, and this could sustain the highest benefit
of the shareholders.

2.3 Operational Targets for 2022

To support the development of BCEL to achieve the targeted plans in all areas, all
sectors must increase their attention in performing their operation according to the plans and
projects of BCEL in order to achieve the goals in each period of time:

e To ensure BCEL’s business expansion to be stable, financially sound and sustainable in
order to prepare for the changes and impacts that might happen in the future;

e To make the service modern and apply innovation in banking business to move further
into digitalized banking;

e To develop the human resource to become experts and professional on their task;

e To keep the customers at the center of the service to keep the customer base, to extend
the new customer base and to improve customer satisfaction;

e Todevelop the sustainability of the shareholders’ benefits and to become the part of social
development, to enhance the bank to comply with international regulations;

3. Important Financial Plan for 2022:

In 2022, BCEL will continue to set the business operation directions to maintain the credit
quality and to resolve the NPL. The purpose is to achieve the effective business performance
result and to gain the trust from the shareholders. The detail is as follows:

- Assets/Liabilities: 72.543.000 million LAK, increase 6,31% when compare to the same
period of last year.

- Deposits: 66.000.000 million LAK increase 6,79%; when compare to the same period
of last year.

- Total Loans: 31.737.000 million LAK, increase 5,51% when compare to the same
period of last year.

- Total NPL: 1.847.000 million LAK, increase 59,05% when compare to the same period
of last year and NPL Ratio: 5,82% Of Total Loan;

- Profit before tax: 59.000 million LAK, increase 368,81% when compare to the same
period of last year.
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4. Procurement, construction, and maintenance plan
For the Plan for Procurement, Construction, and Maintenance in 2022, BCEL will focus
on necessary work, replace the broken assets and the fully depreciated value assets will
be continually used but in proper maintenance. The procurement plan in the year
2022 is set at 231,96 billion LAK, which is under the budget. The plan shall mainly
focus on the necessary work and support the sustainability of the system including:

No Details

Total:

Programs
Constructions
Vehicles
Installations
Office machinery
Office supplies

o OB W N

5. Service Expansion Plan.

Unit: Mil LAK
Plan for assets 2022
Transactions Amount
4.691 231.966.515.000
28 13.356.600.000
8 135.919.742.000
28 3.053.000.000
242 2.700.200.000
3.571 73.319.829.000
814 3.617.144.000

The service expansion will focus on the urban areas with the analysis on the
economic conditions of those areas, especially the conduct of the feasibility study done by
BCEL to survey whether there is appropriateness and quality in each area over the period of
time that can create the high return to BCEL. In 2022, BCEL plans to open new 2 service
locations and remove 2 existing service locations to the new location. The detail is as

follows:

Description
Open new service units
1 Train Station Service Unit
2 Phonphanao Service Unit
Move to new location
1 Nongtaeng Service Unit

2 Saysettha Development Zone Service Unit

6. New Staff Recruitment Plan.

Remarks

New
New

Move from Thongpong
Move from Nam Phu

For 2022, BCEL has planned for staff recruitment through the summarizing the needs
from Divisions, Centers and Branches over the network. The staff recruitment plan will be
considered based on the economy conditions and the calculation of the performance result. The
main recruit positions will be the necessary positions only which the existing staff is unable to
allocated. The main focus in 2022 will be on more appropriate human resource allocation,
compact size, and work effectiveness in order to reduce the expense. The plan is to recruit 6
new employees which will be only the specialized positions.
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Lao People's Democratic Republic
Peace, Independence, Democracy, Unity and Prosperity
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Banque pour le Commerce Exterieur Lao Public
BCEL Head Office

Brief Report
The establishment of BCEL Asset Management Company

I. The necessity and importance of company establishment.

The objective of the establishment of BCEL Asset Management (BAM) is to create the
opportunity to generate income for the bank and the company will be the first asset management
company in Laos. The main business is to manage the assets or debts which purchased at discount
rates from banks/financial institutions in order to improve-develop such assets or debts so that they
generate income or become the good quality assets and have demands from the market.

In addition, BAM will also support the businesses to recover their business, resrtucturing
debt so that the business can resume its operation in various forms and means in accordance with
to the procedures of the company.

The company also has the vision to resolve the debt in the system or available-for-sale assets
from banks/financial institutions to increase the quality of the low-quality assets, enabling them to
return to the economic system as well as increasing its value.

Il. Details of the establishing company.
1. Name of the company:

1.1 BCEL Asset Management Company
1.2 Location: Rusmy Hotel, Sisattanark District, Vientiane Capital
2. Type of Business (Business License):

1). To provide the service on debt purchasing or transferring of debt NPLs and NPAs from
financial institutions/banks (The first phase will only purchase the debt of BCEL) and
will perform the business of asset management only for NPLs and NPAs such as the
leasing, investment/shareholding business and improve/develope assets or loan
security (NPLs and NPA) to make them accessible to the market or to create the income
to the shareholders. For example: The asset type of shopping centers, buildings,
hotels, houses and other types;

2) The negotiation service, collection of debt and NPL (At the beginning th company
will accept only on the main target, before expanding the service to other financial
institutions or banks);
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. The company’s Organizational Structure
1) Organizational Structure:

Board of Directors

Manager
I
Deputy Manager
|
|

Management of NPLs, NPAs:
(Debt restructuring/investment/ Legal work
shareholding/ improve-develop and (Debt collection, Litigation)

organize sales)

IV. SWOT Analysis

- Opportunities
» The economic growth will be better when comparing to the previous year;
» The railway has been operating;
» There is a high number of avialabl-for-sale assets. This is an opportunity to buy in
lower price and to sell in higher price to create income for BCEL;
» The company will be the first company in this business and will have the high
opportunity.
- Threats
» If there is a slow down in macroeconomy, the continual spreading of the COVID-
19, inflation rate (oil price), the fluctuation of exchange rates and other issues, this
will impact the debt resolving and the selling of the real estates;
» The procedure for case settlement and debt resolution might take time;
- Strengths
» The company can have the human resource with high knowledge in business
management (The company expects to hire the experts and experienced persons to
work for the compny);
» General individuals/businesses that are interested in buying the assets can access
the finance from BCEL according to the regulation or to lease with the company;
» The company will have the modern management system and technology;
- Weaknesses
> It might take long time to sell the collecteral, especailly the high value asset and the
slow down of the economy.
» It takes time to resolve the case (In case of having a dispute with the customer);
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V. Summary:

From the research and anlysis above, it can be concluded that this is an opportunity to
create income for the bank and the company will be the first company to run this type of
business in Laos. The target of the business is to manage the assets or to buy the debt at
discount rates from banks/institutions. Such assets will be improved or developed so that
they can generate income, and become good quality assets that attract market demand.
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(uususda
Proxy
1. 0 LT A0 SUBIN . e
LV e nationality ..........cccceeviiiiinenennn
(EOUCAND oo U5 VO 0=
residing at ...........cocceeeeennne. Village o, District .oooviies v
(02D ittt ettt Province........ccooceeeiiiieiniee,

(JugfiSu2eInsuInIUNIVEINIULINR1D LEmISuy

Being a shareholder of Banque Pour Le Commerce Exterieur Lao Public

sy dao 2 b o o & P
USUATIRMWOU. .o SUSININUAIUOUIFINEIINLUUULI)

Holding a total number of ............ccccceee. shares which are equivalent to the same number of votes
° o ° o o L& @ .

2. 2U8UNIUFLTLIZNILWIVANIUSNILY UL (Nequacdsn 1 uw):
Hereby assign the Independent BOD member below (please select one only):

O wi1w megdin Fumnzisg O v geutg Sancdin
Mr. Thongpheth Chanthanivong Mr. Sonexay Silaphet

- n A P
(GIYnauay neyu1azya189329560 / Or other person, please specify)

SUSUTA LU 1A e =1 13 R J

Hereby assign Mr./MS. ... A0C .eeiiieieeieeeis

BUBA ..o JEBOUEANIN......oeveeeeeeeeee ettt es s enen sttt
Nationality.........c.oviveiiiiiiicee e, reSiding at......ccoeiiiii e
UMt CU9T i (E=00 ) PP
Village ..oovveieeeieeiieeeeec e, District ......cccocvviiieeeeiiieeee, Province..... ...ccocvvveeneeen.n.

Widudmyptinesdwetin edisos way Savcuuapcudwzcdlunsjusguiudigy Jend 2021 e
NEUInWNMUETYL0R10 Lrndy, HarInsuty o1 14:00 Tu3 2935UfH 29 (e 2022.

To be my/our proxy to attend and vote on my/our behalf in the Annual General Shareholders’ Meeting for year
2021 of the Banque Pour Le Commerce Exterieur Lao Public which will be held at 14:00 PM of 29 April 2022.

% A v v Y P A N o & @ P @ &
3. Sz ozyenlidineindinzauuscnugwscar unsdsguiisy ((Aentdil) 9IN9gn1denyul)

| /We authorize the proxy to vote on my/our behalf in the Meeting as follows (choose one from the two
following options):

2 2 ¥y QAo o o~ s F% A A o2 @ o @
1. O TWidoweind&ntinww war Snzcuuay) unngduminugawscan mnwdidgnjoaivdunoy; §
To grant the proxy to consider and vote in all agendas on my/our behalf as the proxy may deem
appropriate; or

P PV 2 2 R L&y a TE @ P v a a
2. O UWidngelihndnzcuugjinuaoiundinuegiguwscaail (frlengl, neguidendjnseuy (giud 6
deoing WwyngoRzaud):
To grant the proxy to vote as per my/our intention indicated in the followings (If you select this
option, please choose to vote either approve or disapprove in every agenda):
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Agenda 1:

21N 2:

Agenda 2:

219z 3:

Agenda 3:

212z 4:

Agenda 4:

29z 5:

Agenda 5:

tonzg1wsndin / Attachment 6

U1z 11 1y Suse) Jndutinnegjdzgudslugisudead 2021 (tonzudin
00 2)
To consider and approve the Minutes of BCEL’s Extraordinary Shareholders
Meeting 2021 (Attachment 2) ,

0 (v /approve O Zeoiuil /disapprove

0122101 €y Susey Jnatwpuniudulunazin 293 nana Jzaid 2021 1ng
J9t2u (tanzusintin 3)

To consider and approve the report of BCEL’s Business Performance for 2021 in
brief ( Attachment 3)

O v /approve O i / disapprove

U212z 17 e Susejuauniud 2022 (tenzawaindn 4)

To consider and approve the plan for the year 2022 (Attachment 4)
0 v /approve O il /disapprove

T1av1n 1ar Suse) NILTFItNSd0 nana H3mwsudu (tenvaudinfio
5)
To consider and approve the proposal to establish BCEL Asset management
Company (Attachment 5) ,

01 il /approve O il /disapprove

D12z way Suse) (Sudnwaaydyinongsudngznzusa10 2022
To consider and approve the appointment of independent auditor for the year 2022
01 il /approve O eoiuil /disapprove

o 2 2 Ab o & va i1 ba v 5 ' Py 2 A
4. mudazcuuajizeiniviocdutumuluusudni Witiowtinde) war JelunmudnscuueeISwsian.

Any votes made by the proxy contradicting to this Proxy shall be considered as invalid and shall not constitute
my/our votes as the shareholder.

o ady A LR 2 I o~ h @ v b g Y4 &
5. Tunazligwzcd1 Utdazynoiutiemuzeifiutumuidinzcuuai)tuozlony § awyls Ueudy Witodwsan

JINSUCUVRFITIVA

In case l/we have failed to specify my/our voting intention in any agenda or not clearly specified, my/our vote
in such agenda shall be deemed approved.

6. ynnunzhilnesyinointuneguzgy Hdutumuluvsudnt WikoBwerdn Wnvhenuzn.

Any action made by the proxy in the meeting in accordance with this Proxy, shall be deemed as having been
performed by myself/ourselves in all respects.

&

..................... SUR. e 12022,

tSugfiSutiusvonas / signed by the shareholder
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(gucinagmia /signed by the proxy

surgcna/Remark:

1.

Gfgy aztioqadydimapiugtinjodisouneusgy uay Snzauulyjcnuiiue)

The shareholder is required to assign only one proxy to attend and vote in the meeting on the
shareholder’s behalf.

usvdnaztivtiardentuionzugugi  Didiinpunzususuidazoonddun  eldiSuusiivdy
gn3onagfinony, nemawddndstinluusudntanid iinnzusugau.

This Proxy must be certified by your most convenient Court Notary Office to ensure its legal validity.
BCEL may reject any Proxies or proxy authorizations without endorsement of the Court Notary
Office.

dnageiin Giomzanienzaesifiueyh ueiinpudritngdugu 8 Jodrido & Susmuzludo & viiy3
gweay (H3uindsfunnuzinn) deufvddusraulrawnniofiviesyifsy, lwusunaxiivl way oy
S3udegwu.

The proxy must present to the officers at registration desk his/her valid ID Card, or family book or
passport (in case of foreign investor) together with the copies of the same documents of the
shareholder, this Proxy, and the Invitation to the Meeting.

as
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Biography

Date of birth: 1 Tanuary 1977

Nationality: Lao

Language: Lao, English,

Designation: Vice President of Lao Chamber of
Accountants and Auditors.

Education

2017-2021: PhD. Candidate in Accountancy, Sripatum
University, Thailand.

2018: Member of CPA Laos

06/2016: Member of CPA Australia

2013-2014: Master of Business Admunistration major
in Finance, Santapol College, Thailand.

1995-2000: Bachelor Degree of  Business
Administration, Comeenter College, Laos

1999-2000: Member of Lao Instifute of Chartered
Public Accounts (LICPA)

1905-1008: Diploma in Business Administration

major m Accounting at Pakpasak
Technical College, Laos

Professional experience

Sonexay Silaphet 2015- Present Vice President of Lao Chamber of
Accountants and Auditors-

01/2016-12/2017  President of ASEAN Federation of
Accountants (AFA)

01/2014-12/2015:  Vice President of ASEAN Federation of
Accountants (AFA)

07/2011-09/2014: Director of Emst & Young Lao Limited

07/2008-06/2011:  Senior Manager of Auditing at Emst &

Young Lao Limited
05/2004-08/2007:  Audit Manager
at PriceatwerhouseCoopers (Lao) Ltd
2002-05/2004: Experienced Audit Senior at
PriceatwerhouseCoopers (Lao) Ltd
2000-2001: Audit Senior at PriceatwerhouseCoopers
{(Lao) Ltd
1998-1000- Audit Assictant at

PriceatwerhouseCoopers (Lao) Ltd.
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Biography

Date of birth: 20 April 1962

Mationality: Lao

Language: Lao, English,

Deesignation: Deputy Dean of Faculty of Economics
and Business Admimstration, National
University of Laos.

Education

2018-2021: PhD. Candidate (Accountancy), 2021,
Siprathum University, Thailand.

2019: Eeceived CPA Certificate

1998-2000: International Business Management),at De
Mons University in Belgium.

1998-2000: Master in Bosiness Administration at ATT
University in Thailand.

1996-1997: Bachelor Degree in Business

Administration, the Co-project between
Mational Politics Schoel and AIT
University in Thailand.

1981-1985 Bachelor of Science (Mathematics and
Physics), Maticnal University of Laos

Thongpheth Chanthanivong

Professional experience

- Vice-Dean, Faculty of Economics and Business
Management (Responsible of Post-

Graduate Program), National University of Laos.

- Associate Professor in Business Administration (2006).

- Chairman of CPA’s Cormiculum, Lao Chamber of
Professional Accountants and Aunditors.

- Member of Lao Chamber of Professional Accountants
and Aunditors Board Committees.

- Member of Lao Telecom Company’s Board
Committees.

- Member of Lao’s Accounting System Improvement
(Ministry of Finance)

- Teacher of the Master and Bachelor courses of the
subjects: Business, Accounting, Finance and Banlking,
Economics of the National University of Laos.

- Guest speakers for the MBA course of Khonekhane
University, Thailand.

- Trainer on IFRS and TAS Anditing.
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AzUJUSISUNMUAUTUNSIUEg UIUGTHISU nan
Rules for the Annual General Shareholders’ Meeting of BCEL

1. nﬂuﬁjmzujucﬁecéﬂs’aumju3%U/Registration for attending the meeting
gcasaunaguzguundy d99ijnsujulvisjudssnindunsuti mana naliald nsw
(Zasaun99Us3u az G9jazysialui mana Sadudrtiovzdrdo b viigddrucon 6
tansg1usugvigrwralscnuid wiscdatdcdudinyav.

All attendees must complete registration in accordance with the procedures specified by BCEL before

attending the meeting and allow BCEL to photocopy their ID cards or passports or other similar
documents as evidence.

2 2 2

sy 4 domirntdSvusuonrg G9gNdroigdcdj)dacdrsounsjusgu
ganlvilognzmiagindvara (ndcasjourguaian) uacijuisutucaardymsuju. nas
A b a » o A 2 & @ o L ar A o P
nuiitud)Sacg1sounsgusguudaliv asHoiniudjnzujuidida waz as§)Gulo
§Su ¥ gargwia viidadjazwuuay), Aja1I0 4 darcdiuanvssw.
Shareholders or proxies must bring and present to the registration desk the Invitation issued by the
Lao Securities Exchange (containing bar code). In absence of such Invitation, the registration shall
be deemed incomplete and shall lead such shareholders or proxies to have no right to vote, question
or make comments in the meeting.

S.-

e =

a1guiia fiojazajansaau29fucajdwsiingruvsiatasdymsujy &
fiauz4d169 di Judansluda di viigddriucay (§23uiindydivargusana) disudiv §acia
(anzgdswanjoasivieoldisy, lunsuda was viigd3udsgn. Haansaaucgial
(duwagraigvzina cdussysIatdaswazonsgvtiduwaigs 3siacdiabiv.

The proxy must present to the officers at registration desk his/her valid ID Card, or family book or
passport (in case of foreign investor) together with the copies of the same documents of the
shareholder, letter of Proxy, and the Invitation to the Meeting. If these documents are in foreign
languages, only the documents in English are acceptable.

2. §9Urgu/Quorum
ngjUsguIWIndIivianadisidisy ¥ doajuivicdasaunsjuzgudijuiise 2 du
Sty wazldvonsuiifain 51% 293d1wansuaadivdijolia aauditdnaiaisly fa
ATUIU29INSUIAIUNIVHI1019USNAAI1D VSIS,

Shareholders' meeting can commence only if there are at least 2 or more shareholders attending the
meeting and their shares shall be more than 51% of the total shares, pursuant to the Articles of
Association of Banque pour le Commerce Exterieur Lao Public.

3. mudaliunejurgl/Rules for proceeding

3.1 Mmudzmaugzwarddmnau nana (dudsmauniacda s Jawrnrilunsjusgu.
The Chairman of BCEL's Board of Directors will preside over and lead the meeting.

3.2 Iy dsmugswatdoniy (udgasoiiniag2e)unazairaz uaz dudgdjimaan
GGG B EB B ER
The Chairman will propose the title of each agenda and order the voting of each agenda.

3.3 gsrwasninimg nana dudarcivazcol isluzsjud azarazlunajvegy.
The General Managing Director of BCEL will present details of each agenda to the meeting.
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3.4 g anuin mt@éwaﬂmn tnauwums‘(nzsjmauuaa Uzn1unN9uE UL I (0N
toigqsudicinmg Umznummu ] a1:mnnmaummajtmwmaumﬂ nagziiidainiu

nugsivasniulmaasudgividissiivissua).  andiy,  Hrdddiganlagdudo
Jemaung)usguazazoiloigisuddaniyoiidusianaiazdinio.

After the General Managing Director has presented details of each agenda, the Chairman will ask the
Shareholders and Proxies to make necessary comments or questions. Should there is a question, the
General Managing Director shall give the answer forthwith. Only when there is no any further
question or comment, the Chairman shall ask the Shareholders and Proxies to vote on the agenda

W A 5 r P A . LYY [
3.5 dc2asaungjusgu Gojdaajjimacdu ¥l gusnsunuSIunNgda) (as U§93359409
Junau nzm9aiags29INIVAUTUNUS L.

All attendees must switch off the sound of their mobile phones or any communication devices and
must not make any disturbing noise throughout the meeting.

. w978 Wwnejurgu/Language in the meeting
wagrtinalgglung)usguiNwWIFIA1D
The language used in the meeting is Lao language.

. (§08033azuuK3)/Persons eligible to vote

51  fuadisy o9 dgorjoiavitdSunsvouisd1)inds) 3ytadjnzujucdisonns)
Jrgusjusaudo winiv tiazlidadjazwungy.

Only the shareholders or proxies who have registered to attend the meeting are eligible to vote.

I
a o

5.2 45V 4i daoinidiadimsusucdasounsguzgn waz gidisonsy azdi dalu

nIuJjasuuuLJg.

Any shareholders or proxies who have not registered to attend the meeting and other attendees will
not be eligible to vote.

. NWAIOLUUUK)/ Voting

Jsniunajusgy azcdudgasoioraziidainiulvidjascuuajy lasazdy wijuadg
$u 9i doryuirantdSvusvouie nrulandwiudadvmatingjusguidng sty
drazauugaj) aisasrugzaanluniviivaswuugy) (VU19a21091 GHSVNIVTaNBIY
danuazidInia nvddudasldjazauuajytag).

The Chairman of the meeting will propose the agendas that require voting, and only the shareholders
or proxies who DO NOT AGREE with the matters proposed by the meeting are invited to vote so as
to facilitate vote counting process (meaning that for those who agree with such matters are not
necessary to cast a vote).

. GudndnesIniudjnsiuusj)/Effectiveness of voting
7.1 313u nmudjuszidiaty, navdjazauuajjiwivgaziduinga n
D1A19NI1E0)297 91VIVSV Mana vijovialuvivsgw.

For ordinary resolutions, the "Disapprove votes" will become effective only if such votes account for
more than half of the total number of BCEL shares attending the meeting

tisilasuuugy)

De-

72maumnaju fgzwaz, n1wdjazwwuajriwinga zijr‘fi dnda Aadisiiasuuuayy
MA1UNII VIYFoVIW2991WAVGHSY ) Gorjvirvigoliavicdisounsjusgy waz i
SuaUNVMI18NIT 20% F1V2USVU nana Hjvia.

For special resolution, the "Disapprove votes" will become effective only if such votes account for
more than one third of total shareholders or proxies attending the meeting and having shares more
than 20% of the total BCEL shares.
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7.3 uniiadjascuuayy "Uwivg" dorazlavijnignd)lvitivsgusijaantinsjusguia
Jenaaduniuidjasauue9)rasiiveda, azgaacduiadjasauuajynilsota.

Any and All "Disapprove votes™ in any Agenda which are submitted to the Meeting after the Meeting
has already announced the voting result of such Agenda shall be null and void.

. MueIIBuNIgnscuusyy/Notification of voting result

gcasounagusgn astdSucidmjaiivduniviivascaundlutivsgucds las nauiiv
azuVay) 3sH81009§ chrdivoliraswuugy).

Attendees will be informed about the voting result forthwith in the meeting with one share equals one
vote.

. NMUKLOVAINLU/Questions

9.1 Usmiunojvzgy zwilvidisy 4 garyuiinitaSuusuouiedaiindsy i
N 4 gsee)dasivdidusuingiazs2s)n jU“’%JJ uoswui1ans)uzguwAH
mcanauqaumnma"uaa d13uddasonsug 2z agzolaInIu o daacdiviy
Jzgu, dncSunazivivsmay nsjusgw a6 muﬁ‘hﬁnjt a$au G319 Yznaudasivg
Ucgu.

The chairman of the meeting will ask the shareholders or proxies to question or make comments on
the issues which are not included in the agenda of the meeting, after the meeting has completed its all

agenda. Other attendees are not eligible to question or make any comments, unless the Chairman asks
such attendees to question or make comments in the meeting.

o1
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N\ ZQO
S:- S Si-

92 cisiinauazwiininye mmmajzluauuaann GHsY 9 dorjoianivs§yasd daqa0
g azuajdsivanivsgy G9ydnisy disudigazwa)dsjoursning

2 2 2

(dioas (mjm:wuuqsu ] umjvmm‘(nsuusuml’lslthjum'aj LR LES
tdSvususuis mandss unjtasjmjwnjmauaann Usn1un9usgl di asuss1uay
Ny nana 8 azusSuiingsungjuzgy ldassoidadrivainiu v §101U2996Nnjo
(s n9gUzzy Aawlldivnzlunivnsvaiganzsginjolusiaci dyno.

Having been asked by the Chairman, any shareholders or proxies desirous to question or make
comments in the meeting must raise their hands and show the symbol as given by BCEL to confirm
that they are truly the shareholders or proxies. Should the shareholders or proxies do not show such
symbol, the Chairman or BCEL Directors, or Committee in charge of the meeting may reject

questions or comments made by the shareholders or proxies, and in this case the meeting shall not be
obliged to answer such questions.
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810UV INJINUINE AV (AL TINYIVLIGA9)UAWIFS (ol acS1Soun9)us 3l
Instruction about the documents and evidence to be presented prior to attending the
meeting

@

(ionougznonTuNudnsugudidisounelrgy, GRSU & il HezBisounsgrgu

nequiteSiBBudrgy, uidsou negrguiisenldilounzyndinguaio war Wwusudn (3uding
oii) s ucensauiignuinilg d99uduie) nutdasnasti:
For convenience in registration process to attend the Meeting, the shareholders or the proxies who will
attend the Meeting are required to bring the Invitation to the Meeting, the Letter for attending the meeting
issued by the Lao Securities Exchange and the Proxy (applicable for the proxy only) together with the
documents for proof of identity as indicated for each circumstance below:

. gedasandicuyndu / attendees who are natural persons
UWiteSrenzaulonisesdudintul vsrtntoa1dmeuIy

Shall present one of the following documents of their own at the time of registration.
1.1.  Jouz9ido/ldentification Card

12, wzludio/Family book

o e a o G

1.3. oligdeucny (S1Juiindgiuiigdzinn)/Passport (for foreign investors)

. gcdasonvicdduiiGundw / Attendees who are legal persons
UWinSuenzawlooytindotde 1 iy deufiviensaiw oGt mgsnng adgeusu:
Shall present one of the documents as given in 1. above plus one of the following documents at the time of
registration:
2.1. Tuszyaandgiiu/ Investment License
22. TunzuzudgameRio/ Certificate of Enterprise Registration (Affidavit)
2.3. ‘Eumwjusmsuzlzﬁuziﬂgo/ most recent Tax Certificate

$Fudicersouiidcluddmonniu detdidilusudnanddmosniuiDdndwnuadie u&udn.
For attendee who is not the authorized director shall have the Proxy as attached hereto signed by the
authorized director.

(SN (Y zjjnmm?]ﬁejﬁwmsczfﬁim (iaSrsounejurguBduwgaigsann Gegudidiu
w0 nudnwuudPunoilufnde)tuniucurindSdaclwsaiivlicsefid. $duwigang Uzinn
wLusryuan WidnSuwamndRacintiu. nana D8aurBianienzgmwssdltan fddutuniu nahadnd.
All documents and evidence in a foreign language which are required to present prior to attending the
Meeting must be translated into Lao language and the translation shall be certified by an acceptable

translation company. The foreign language is permitted only for English. BCEL has the right to reject any
documents contradicting this provision.
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870(Us11 NJaNU NIVJjasuuVLJ)
Vote Instruction

. Gidisouneygl evtdSulindjnviuugyidugnagoay  fifenuldidnwdjazcuugyy o
Sqnzugudisounsirgy. nwdjnzauuagiaudniei S9dfSuRusunnudntdarydiraseigdo
nyofiu mudjnzcuuluciazoiy nrmaw wduinnudsnvcuusyy Woadzugu toofidnag
o1z 069IduUIFIeN.

The attendees will be given a ballot for voting in each agenda requiring a vote at the time of registration.
For the case of proxy in which the voting in each agenda has been clearly specified by the shareholder
in the Proxy, BCEL will record such votes at the time of the registration and the proxy will not be
required to vote.

. norgu wB L eadfSuninlod duiud ddumiinesrguidinavaliiiniy 9nzcuu 933 (ouw
a0 GH&unnlo® diuddnaucasdadnio addrdudesdnzcuuaiilon).

Only the shareholders who DO NOT AGREE with the matters proposed by the meeting are invited to
vote (meaning that for those who agree with such appointment are not necessary to make any vote)

. Wwmudgnscuugyy eUWinwusnsugyutaindjasauuayiitdeangiold. Wiy dejtdavy g
qurdINgofiug war vwgrnuesg, WouSy nana fnude (FH1wdeyudinioduindavauy
239) way Winnwbuniladie) Hudiud.

To vote, kindly fill in the distributed ballot in which you must specify clearly about your name and
surname, and the total number of BCEL shares you are holding (if such information is not available in
the ballot) and mark a cross in the Disapprove box.

. ndjennudnscuusisiuseundo  elmaudndndinody e lWinsusSudngsuiiud  way
SOUSIUNLUUUITI.

After you have clearly casted your vote, kindly raise your hand with the ballot, so the organizers can

take the ballot and count the votes.

. tuartdSuninsofiuduniivazcuud Wiivrguds toonuiivazeuuggyerfedwligu cinfiuns
0CUUITFI.

You will be informed about the voting result right in the meeting with one share equals one vote.

o 6 o Qan o o o6 h b b ° s o o
. NMUIIQSEUUKFIUDUOITLUUINTO NOCUSUOZLUURJINRIUNDUNITUIZS1UDUSY NONQ NjouN
&
TuiuzgL.

The Disapproval votes will become effective only if such votes account for more than half of the total
number of BCEL shares attending the meeting.

vy cna/Remark:

@Eéﬂé@uﬁﬁtﬁﬁjszjmé’IUS%U 220080 Wwnwanseuugs).

Any attendees who failed to make registration will not be eligible to votes.
nndadsavcuuggtdivdnoslony HfndlWitiygu @j'qnm?"m9jUzgu‘cﬁUzmnﬁumwﬁjmcmu
2939%rbundo, 2rfdrduiindjnzuuuagIntsits.

All disapprove votes in any Agenda which is submitted to the Meeting after the Meeting has announced
the voting result of such Agenda shall be deemed invalid.
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usuBgEUBIEans)deguiisuas) mana / BCEL Shareholder Meeting

n9jdegumiivgiiSu nana d=d 2021

tWw3vui 29/04/2022 B
BCEL's shareholders’ Meeting for 2021, Jugty
which shall be held on 29/04/2022 Patuxay
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