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Invitation Letter

Attention: All valued BCEL’s Shareholders
Subject: Invitation to BCEL’s Extra-Ordinary General Shareholders’ Meeting
for the year 2025

In accordance with the Resolutions of the 3™ BCEL’s Board of Directors Extra-ordinary
meeting No.034/BOD.BCEL.2025, dated on 10/07/2025

Banque Pour Le Commerce Exterieur Lao Public is honored to invite you, BCEL’s
shareholders, to BCEL’s Extra-Ordinary General Shareholders’ Meeting for the year
2025, which will be held on Friday, 05/09/2025 at 14:30 hrs. (Registration starts from 13:00
— 14:30) at the Grand Ballroom, Lao Plaza Hotel, Vientiane Capital to discuss and approve
the issues as specified in the attachments.

BCEL has set 29/07/2025 to be the Closing Date of the Shareholders Register Book
(Record Date) to define the right of the shareholders to participate in BCEL’s Extra-
Ordinary General Shareholders’ Meeting which has been duly disclosed.

BCEL encourages the shareholders, who are not convenient to attend the r~ _cting in
person, to grant the proxy to either one of the independent members of BCEL’s Board of
Directors or a representative to attend the meeting on their behalf. The Proxy Form is enclosed
herewith. The completed Proxy Form should be sent to email: beelhgv@bceel.com.la before
04/09/2025.

We hope you would devote your precious time to attend the meeting.

Chairman of the Board of Directors

Mr. Soulivath SOUVANNACHOUMKHAM
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1. Attachment 01: Agenda of BCEL’s Extra-Ordinary General Shareholders’ Meeting for
the year 2025;

2. Attachment 02: The Minutes of BCEL’s Annual General Shareholders’ Meeting for the
year 2024,

3. Attachment 03: Amendment to BCEL's Business Plan for 2025;

4. Attachment 04: Biography of Mrs. Bounta DARAVY;

5. Attachment 05: The Proxy Form;

6. Attachment 06: The Rule of BCEL’s Shareholders’ Meeting;

7. Attachment 07: The recommendation on the document and the reference that shall be
presented when attending the meeting;

8. Attachment 08: The guideline on voting;

9. Attachment 09: Map of the meeting venue.

Remarks:

1. Each shareholder can download the invitation letter and the attached files on the website
of BCEL: www.bcel.com.la and on the Lao Securities Exchange’s website
www.Isx.com.la or to get the invitation letter stipulated your right to attend the meeting
(with barcode) at the Lao Securities Exchange at the Level 4, Settlement and Securities
Deposit Division at Phonthan Nue Village, T4 Road, Saysettha, Vientiane Capital. Tel:
+85621 454361-4 from 06/08/2025

2. For the shareholders who shall attend and to assign the proxy, please bring ID Card or
Family Book or Passport (For Foreign shareholders) on the meeting day to inform when
registering to the meeting. All the references are defined in the guideline to the meeting
regarding the references and evidence to prove the right of the shareholders to the meeting
(The documents are attached herewith)

3. For the shareholder that shall assign proxy to attend the meeting and voting. Please fill
the information and sign on the Proxy Form, which attached herewith with full and
complete information.

BCEL’s Contact Persons

1) Dr. Inpong Siriphouthone, Tel: 020 2888 5353
2) Mr. Phonsnalath Kongvongsa, Tel: 020 2222 3455
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Attachment 01
Agenda

BCEL Extraordinary General Shareholders’ Meeting for the year 2025
(Meeting Date: September 5, 2025)

Agenda 01: Consider and approve the minutes of the BCEL’s Annual General
Shareholders’ Meeting for the year 2024.

BCEL has prepared the minutes of the BCEL Annual General Shareholders’ Meeting
for the year 2024, hold on April 30, 2025, as shown in Attachment 02 and the Minutes has
been disclosed in compliance with the related regulations.

Opinion of the Board of Directors:

The Board of Directors agreed with the Minutes. Therefore, the Shareholders’ Meeting
is requested to consider and approve the Minutes of the Meeting.

Vote requirement:

This agenda will be approved if the approved votes reach more than half of the total
votes in the meeting.

Agenda 02: Consider and approve amendment to BCEL's Business Plan for 2025
(Attachment 03)

The meeting is requested to consider and approve amendments to the 2025 plan with
some key projected figures as follows:

o Total Assets: The initial plan was 150,620 billion LAK, subsequently revised to
157,000 billion LAK, an increase of 10.41% compares to 2024 implementation;

o Total Deposits: The initial plan was 138,000 billion LAK, subsequently revised to
145,000 billion LAK, an increase 8.91% compares to the 2024 implementation;

o Total Loan: The figures are maintained with the original plan of 65,700 billion LAK,
indicating 5.69%, an increase compares to the 2024 implementation;

« Total NPL: Maintained with original plan figure of not exceeding 3% of total credit;

o Net Profit After Tax: initial plan 550 billion LAK, subsequently revised to 576 billion
LAK, an increase of 28.12% compares to 2024 implementation;

e Technical Equipment, Construction and Repair Plan: initial plan of 804.67 billion
LAK, proposed amendment to 832.54 billion LAK, an increase of 27.87 billion LAK to
support main tasks including: Artificial Intelligence (Al), Al Face Recognition and
Cyber Security work.



Attachment 01

Opinion of the Board of Directors:

The Board of Directors has duly considered and resolved to ask the Shareholders’
Meeting to consider and approve this agenda.

Vote requirement:

This agenda will be approved if the approved votes reach more than half of the total
votes in the meeting.

Agenda 03: Consider and approve the appointment of Vice Chairman of BCEL’s Board
of Directors (Attachment 04)

Propose a meeting to consider approving the appointment of Mrs. Bounta DARAVY a
retired employee of the Bank of the Lao PDR, as the new Vice Chairman of the BCEL’s Board
of Directors, according to Agreement No. 1523/MOF, dated May 20, 2025, to replace Mr.
Akhom Praseuth (Ph.D) who has completed his term as Vice Chairman of the BCEL’s Board
of Directors this appointment is for a specific individual. The other members of the Board of
Directors remain unchanged.

Therefore, it is proposed that the Shareholders' Meeting approve the composition of the
BCEL Board of Directors, consisting of 08 members, as follows:

1. Mr. Soulivath Souvannachoumkham Vice Minister of Finance, as Chairman
2. Mrs. Bounta Daravy Independent Director, as Vice Chairman
3. Mme. Saysamone Chanthachack Managing Director of BCEL, Member
4. Mr. Pasomphet Khamtanh Member

5. Mr. Arnaud DELAUNAY Member

6. Assoc. Prof. Thongphet Chanthanivong Independent Member

7. Mrs. Latdavanh Songvilay Independent Member

8. Mr. Sonexay Silaphet Independent Member

Opinion of the Board of Directors:
The Board of Directors has duly considered and resolved to ask the Shareholders’
Meeting to consider and approve this agenda.

Vote requirement:

This agenda will be approved if the approved votes reach more than half of the total
votes in the meeting.
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Minutes
Annual General Meeting of BCEL’s Shareholders for the year 2024
Date 30 April 2025

The Annual General Shareholders’ Meeting of Banque pour le Commerce Exterieur
Lao Public (BCEL) for the Year 2024 (hereinafter called: “The Meeting™) was held at 14:30
on Wednesday, 30 April 2025 at Lao Plaza Hotel, Vientiane Capital, and was presided over by
Mr. Akhom Praseuth (Ph.D), Vice Chairman of BCEL’s Board of Directors, together with
Directors of the Board of Directors. The Meeting was attended by 43 shareholders, 231 proxies,
and the total number of shares in the meeting was 836,449,765 shares, including 81,244,345
shares via proxies, which in total is equivalent to 80.535% of the total shares of BCEL and this
made the quorum of the Meeting in accordance with the Articles of Association of BCEL and
relevant regulations and laws. The number of shares not attending the Meeting was
202,166,735 shares, equivalent to 19.465% of the total shares of BCEL.

Chairpersons and the members of the Board of Directors attended the meeting consisted of:

1. Mr. Akhom Praseuth (Ph.D), Vice Chairman, Chairman of the Meeting;

i‘uJ

Mrs. Saysamone Chanthachack, Managing Director of BCEL, Board Member;
3. Mr. Pasomphet Khamtanh, Board Member;

4. Assoc. Prof. Thongphet Chanthanivong, Independent Board Member;

5. Mr. Sonexay Silaphet, Independent Board Member;

6. Mrs. Latdavanh Songvilay, Independent Board Member;

7. Mr. Soulivath Souvannachoumkham, Vice Minister of Finance, Representative from
Ministry of Finance

8. Mr. Michael De Clercq, Representative of the strategic partner, COFIBRED

The Chairman of the Meeting introduced the rule of the Meeting and the voting
procedure. After that, the Meeting was proceeded according to the agenda.

The Meeting has considered, commented and resolved each agenda as follows:

Agenda 1: Confirmation of the minutes of the Annual General Shareholders’ Meeting
for the year 2023

Mrs. Saysamone Chanthachack, BCEL’s Managing Director reported to the
Meeting brief information of the minutes of the Annual General Shareholders” Meeting for the
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year 2023 held on 29 April 2024. The minutes had been disclosed in compliance with the
related regulations and the Meeting was requested to consider and approve the said minutes;

The Chairman of the meeting invited shareholders to ask questions on this agenda, with
some comments as follows:

Mr. Sonenalin Sengmany, Head of the Meeting Secretariat, informed the meeting
about improvements made to certain points in the minutes based on previous shareholder
feedback, such as: The meeting minutes have been prepared in two languages, Lao and English
versions, and have already been disclosed through the Lao Securities Exchange. With support
from some of the shareholders who provided suggestions to improve certain terms in the
English version of the minutes to make them more accurate, the Secretariat has corrected some
terms according to these recommendations. However, a few still were not modified because
their meaning remains aligned with the Lao version, though the choice of words might not have
been the most appropriate from a native speaker's perspective. Therefore, the minutes disclosed
on the Lao Securities Exchange system have not been updated. (The complete version approved
by the meeting can be downloaded from BCEL's website)

The Meeting resolved with the majority vote of the shareholders attending the Meeting

as detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 2: Consider and approve the annual report of performance and financial
statements BCEL for the year 2024

Mrs. Saysamone Chanthachack, BCEL’s Managing Director reported to the meeting
the annual report of performance and audited financial statements of BCEL for the year 2024
which included some of the key information as follows:

- Held the Annual General Shareholders’ Meeting for the year 2023 and completed the
payment of dividend at 300 LAK per share to BCEL’s shareholders;

- Held the Meeting of BCEL’s BOD for 11 times (04 Ordinary meetings and 07
Extraordinary Meetings);

- Held 4 meetings to review the business performance of BCEL (Annual meeting 01 time
and Quarterly meeting 03 times);

- Organized a ceremony to celebrate the 35th anniversary of the establishment of BCEL;
- Reviewed the implementation results of the 2021-2025 business strategic plan;

- Conducted research to develop a new 5-year BCEL business strategic plan for the period
2025-2029;

- Graded the branches and service units of BCEL for 2024 and set KPIs for the branches for
2024;

- Development of IT tools, products, and services to meet customers need;

- Opened 2 new service units: Xaymongkhoun Service Unit under the Vientiane Capital
Branch and Vangtao-Chongmek Service Unit under the Champasak Branch. 7/
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- Awards and recognition: Best Issuing Member Award 2023 by UnionPay International;
The Best Tax Payer of the Year 2022 by Ministry of Finance; The 2024 U.S. Dollar
Clearing Quality Recognition Award for Outstanding Achievement of Best-in-Class
(MT103) from JP Morgan Chase Bank; BCEL has received 02 awards for listed companies,
which are as follows: The First-Class Disclosure Award 2024 and The First-Class

Corporate Governance Award 2024.

Business results for the year 2024 audited by EY and approved by BCEL’s Board of
Directors are the following:

- Total Assets: 142,191 billion LAK, compared with the 2024 plan achieved 100.99%;

- Total Deposits: 133,135 billion LAK, compared with the 2024 plan achieved
102.41%;

- Total Loans: 62,162 billion LAK, compared with the 2024 plan achieved 104.53%;
- NPL Ratio: 2.79%;
Net Profit: 449 billion LAK, compared with the 2024 plan achieved 149.85%.

The Chairman proposed to shareholders to ask the question, but there was no comment
and question on this agenda.

The Meeting resolved with the majority vote of the shareholders attending the Meeting
as detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 3: Consider and approve the allocation of the profit for the year 2024 into
reserves and dividend payment

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the
Meeting to consider and approve the allocation of the profit for the year 2024 into regulatory
reserves and dividend payment for the shareholders as follows:

- Regulatory reserve: 10%;

- Dividends: 100 LAK/Share; Total dividend amount of 103,861,650,000 LAK;
- The remaining shall be allocated into the business expansion fund;

- Dividend payment date: 14/05/2025.

The Chairman proposed to shareholders to ask the question, but there was no comment and
question on this agenda.

The Meeting resolved with the majority vote of the shareholders attending the Meeting as
detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meetin%/./
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Agenda 4: Consider and approve the Plan for the year 2025

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the Meeting
to consider and approve the plan for the year 2025 which includes some key targets and figures
compared with the actual figures of the year 2024 as follows:

- Total Assets: No less than 150,620 billion LAK, compared with 2024, an increase of
5.93%;

- Total Deposits: No less than 138,000 billion LAK, compared with the end of 2024, an
increase of 3.65%;

- Total Loans: No less than 65,700 billion LAK, compared with the end of 2024, an
increase of 5.69%;

- Total NPL (Non-Performing Loans): Not exceeding 3% of total loans;
- Net Profit: No less than 550 billion LAK, compared with 2024, an increase of 22.34%.

- Service network expansion plan: establish 01 new branch, expand 13 new service units,
and relocate 2 existing service units.

- Technical equipment, construction, and repair plan: focus on continuing unfinished
projects, replacing outdated equipment, and adding necessary new equipment with a total
budget of 804.67 billion LAK.

- New staff recruitment plan with the number of 84 new employees.

The Chairman proposed to shareholders to ask the question on this agenda and there were
comments and questions as follows:

% Mr Kraiwal Kadavanich: According to the information in the document, BCEL's 2025
recruitment plan includes 84 new staffs and the establishment of 1 new branch. However,
as explained by the Managing Director, the 84 new staffs include replacements for a
number of resigned employees, but the addition of 01 branch comes from upgrading a
service unit to branch status, therefore will result in reduction of 01 service units in the
plan to expand with 13 new service units. It is recommended to review and adjust the
content of the report. Additionally, planned figures in other Agenda(s) may need
adjustment, therefore, it is suggested that the Meeting should grant full authority to
BCEL's Board of Directors for consideration and approval.

¢+ Mr Souvanrith Im: Inquired whether the 800 billion LAK recapitalization plan has
already been incorporated into the 2025 business plan.

» Mrs. Saysamone Chanthachack, BCEL's Managing Director, expressed gratitude and
responded to the shareholder's questions:

- Regarding the figures in the report related to the number of employees, service units, and
branches, they will be reviewed and corrected;

- For the 2025 plan, BCEL has already considered capital increase in the annual plan.
However, since the annual planning was conducted before receiving a response from the
Ministry of Finance (initially, BCEL proposed to the Ministry to increase capital by more
than 600 billion LAK, but the Ministry of Finance approved an increase of approximately
500 billion LAK). Additionally, BCEL's capital increase is related to the sale of shares
in Banque Franco-Lao and shares in EDL-Generation Public Company as specified }f_/
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agenda 9 and 10. Therefore, after completing the recapitalization, including the actual
value of share sales, the plan will be revised and adjusted. In considering adjustments to
certain plan figures, BCEL will base decisions on maximizing the interest of the
shareholders:

The Meeting resolved with the majority vote of the shareholders attending the Meeting as
detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 5: Consider and approve the business strategic plan of BCEL 2025-2029

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the meeting
to consider and approve the business strategic plan of BCEL 2025-2029 aimed at delineating
its directions, objectives, and comprehensive implementation plans, all under the vision of “A
strong and modern bank with international standards." This strategy is organized around
three primary pillars:

e Strategy 01: Comprehensive organization strengthening (consist of 4 programs and 17
projects)

- Financial management and enhancing sustainable business effectiveness;

-  Efficient credit administration and management;

- Strong and effective human resource development;

- Strengthening risk management and anti-money laundering.
e Strategy 02: Modernization by applying new technolugy in the business (consist of 5
programs and 22 projects)

- Development and management of IT system;

- Product development, turning the services towards Digital Banking;

- Modernization of information management and statistics development;
- Modemization of credit approval;

- Modernization of accounting system and financial reports. _
e Strategy 03: Management and services development in accordance with international
standard (consist of 6 programs and 11 projects)

- Organizational administration and management in line with Green Growth (Sustainable
Finance)

- Implementation of BASEL II standards;
- Development of accounting and financial report in line with full option of IFRS;

- Development and improvement of internal audit with COSO (Compl:ant Internal
Control Systems) standard;

- Development of services in line with ISO9001:2015;

- Development of PCI Compliance. 7/
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The Chairman proposed to shareholders to ask the question on this agenda and there
were comments or questions as follows: '

< Mr Thongloun Manilerth: Regarding the strategy to develop services according to the
international standard ISO 9001:2015, wondered if this number should be 2025 instead?

» Mr. Sonenalin Sengmany: /SO 9001:2015 is the code for that international standard,
and it does not refer to the year 2025;

The Meeting resolved with the majority vote of the shareholders attending the Meeting as
detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 06: Consider and approve the appointment of the independent auditor for the
year 2025.

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the meeting
regarding the selection of the external auditor for the year 2025: Pursuant to the research and
bidding as provided in regulations, BCEL has nominated PwC as the independent auditor of
the year 2025 financial statements with the remuneration of 945,000,000 LAK (the
remuneration for the previous year during which EY served as an independent auditor was
045,000,000 LAK) and there are 05 reports to be issued including:

1) Audit report on the financial statements in accordance with LAS;

2) Audit report on the financial statements in accordance with [IFRS special purpose:
3) Management Letter;

4) Operational review report;

5) Loan review report.

The Chairman proposed to shareholders to ask the question, there was no comment and
question on this agenda.

The Meeting resolved with the majority vote of the shareholders attending the Meeting
as detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 7: Consider and approve the appointment of the chairman and member of
BCEL’s Board of Directors replacing the members who completed their mandate, and
the term of office for the Board of Directors

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the meeting to
approve the appointment of Mr. Soulivath Souvannachoumkham, Vice Minister of Finance,
as a Chairman of the BCEL Board of Directors to replace Mr. Bounpone Vannachit who has
retired; and the appointment of Mr. Arnaud DELAUNAY as member of BOD to replace My
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Stephane MANGIAVACCA. Therefore, the composition of the new BCEL’s Board of
Directors, will consist of 08 members, as follows:

1. Mr. Soulivath Souvannachoumkham Vice Minister of Finance, Chairman

2. Mr. Akhom Praseuth (Ph.D) Independent Director, as Vice Chairman
3. Mme. Saysamone Chanthachack Managing Director of BCEL, Member
4. Mr. Pasomphet Khamtanh Member

5. Mr. Amaud DELAUNAY COFIBRED Representative, Member

6. Assoc. Prof. Thongphet Chanthanivong Independent Director, Member

7. Mrs. Latdavanh Songvilay Independent Director, Member

8. Mr. Sonexay Silaphet Independent Director, Member

This Board of Directors has a term of 01 year starting from this shareholders' meeting
onward. '

The Chairman proposed to shareholders to ask the question, there was no comment and
question on this agenda.

The Meeting resolved with the majority vote of the shareholders attending the Meeting
as detailed below:

— Approved: 836,449,765 votes, equivalent to 100% of the total votes attending the Meeting.
— Disapproved: 0 votes, equivalent to 0% of the total votes attending the Meeting.

Agenda 8: Consider and approve BCEL’s recapitalization

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the meeting
to approve BCEL’s recapitalization: Based on the continuous business expansion of BCEL,
the current Capital Adequacy Ratio (CAR) of BCEL is 6.00% (IFRS) according to figures from
the month of 12/2024, which is below the standard set by the Bank of the Lao PDR of 8%.
Therefore, it is necessary to increase the registered capital of BCEL to ensure stability and
confidence in BCEL.

The managing director of BCEL proposed to the meeting to consider and approve
BCEL’s recapitalization plan of no less than 800 billion LAK, assigning BCEL to implement
necessary procedures in order to increase BCEL's capital adequacy ratio in compliance with
the minimum capital adequacy standards issued by the Bank of the Lao PDR, and authorizing
the Board of Directors to consider and approve all necessary matters to complete the
implementation of the recapitalization and thereafter reporting to shareholders at the next
meeting.

The Chairman proposed the shareholders to ask the question on this agenda and there were
comments and questions as follow:

¢ Mr Kraiwal Kadavanich: In this agenda, it states that the resolution will authorize BCEL
to proceed with necessary steps to complete the capitalization, including giving authority
for approval to the Board of Directors. Therefore, it is proposed that the meeting shouldf_/
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grant additional right and power to the Board of Directors to modify and adjust the 2025
business plan figures as presented in agenda 4, since the Board's current approval authority
is limited specifically to agenda 9 and 10 only.

- The English version of the document should be modified with more appropriate and precise
expression. In practice, there may be various documents, and some may require rejecting
certain issues to resolve problems successfully. It is recommended to grant complete
authority to the Board of Directors.

+*
L5

Souvanrith Im: Regarding BCEL's capitalization, it appears that BCEL's capital increase
comes from multiple sources, primarily the Ministry of Finance, the strategic partner, and
general shareholders in the Lao Securities Exchange. Has BCEL established a timeline for
implementation and when is it expected to complete?

» Mrs. Saysamone Chanthachack, BCEL’s Managing Director: Agrees with the comments
of Mr Kraiwal Kadavanich and confirms that BCEL's proposal to the shareholders'
meeting is indeed to request authorization for the Board of Directors to proceed with
implementation and to decide on various issues;

- Regarding BCEL's capitalization plan, following this shareholders' meeting resolution,
BCEL will coordinate with relevant parties to ensure the capital increase proceeds according
to the established timeline, which is expected to complete by the third quarter of 2025;

The Meeting resolved with the majority vote of the shareholders attending the Meeting as
detailed below:

- Approved: 836,379,765 votes, equivalent to 3/3 of the total votes participating in the
meeting and equal to 80.528% of all BCEL shares;

- Disapproved: 70,000 votes, equivalent to 0/3 of the total votes participating in the meeting
and equal to 0.007% of all BCEL shares.

Agenda 9: Consider and approve the sale of shares held by BCEL in Banque Franco-Lao
Limited

Mrs. Saysamone Chanthachack, Managing Director of BCEL proposed to the
meeting to approve the sale of shared held by BCEL in Banque Franco-Lao Limited (BFL
Bank): Currently, the CAR ratio of BCEL remains below the standards set by Bank of the Lao
PDR, while BCEL's business continues to expand as reported in the above agenda. Therefore,
BCEL considers it appropriate to withdraw capital invested in certain companies in order to
utilize it more effectively in BCEL's core business operations and to limit BCEL's investment
scope from becoming too broad, avoiding investments in activities that may create conflicts of
interest. As part of this, BCEL proposes to sell all of its 30% shareholding in Banque Franco-
Lao Limited. Regarding the selling price details, further research and negotiations with
interested buyers will be required, based on taking into account the maximum benefits for
BCEL shareholders. Currently, a company has already expressed interest in purchasing these
shares.

The meeting is requested to consider and approve BCEL to proceed with necessary

8
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granting complete authority to the Board of Directors to consider and decide all necessary
matters to complete this share sale, and to report back to shareholders at the next meeting.

The Chairman proposed the shareholders to ask the question on this agenda and there
were comments and questions as follow:

*» Mr Kraiwal Kadavanich: Suggested to improve some vocaburary in the English version of
this agenda for better accuracy as stated in agenda 08.

The Meeting resolved with the majority vote of the shareholders attending the Meeting
as detailed below:

- Approved: 836,419,765 votes, equivalent to 3/3 of the total votes participating in the
meeting and equal to 80.532% of all BCEL shares;

- Disapproved: 30,000 votes, equivalent to 0/3 of the total votes participating in the meeting
and equal to 0.003% of all BCEL shares.

Agenda 10: Consider and Approve the Sale of shares held by BCEL in EDL-Generation
Public Company

Mrs. Saysamone Chanthachack, BCEL’s Managing Director proposed to the meeting
to consider and approve the sale of shares held by BCEL in EDL-Generation Public Company:
Based on the plan to withdraw capital that BCEL has invested in certain companies to use in
its core business and to limit the scope of investments from becoming too extensive, BCEL
deems it appropriate to propose selling all shares that BCEL holds in EDL-Generation Public
Company, amounting to 38,350,000 shares. Regarding the selling price details, further research
and negotiations with interested buyers will be needed, based on maximizing benefits for
BCEL shareholders. Currently, a company already expressed interest in purchasing these
shares.

The meeting is requested to consider and approve BCEL to proceed with necessary
steps to complete the sale of all shares that BCEL holds in EDL-Generation Public Company,
by granting complete authority to the Board of Directors to consider and decide all necessary
matters to complete this share sale, and to report back to shareholders at the next meeting.

The Chairman proposed the shareholders to ask the question on this agenda. However,
there were no questions.

The Meeting resolved with the majority vote of the shareholders attending the Meeting
as detailed below:

- Approved: 836,327,065 votes, equivalent to 3/3 of the total votes participating in the
meeting and equal to 80.523% of all BCEL shares;

- Disapproved: 122,700 votes, equivalent to 0/3 of the total votes participating in the
meeting and equal to 0.012% of all BCEL shares./



After the Meeting had completed all agenda, the Chairman of the Meeting opened
the floor for participants to provide additional comments or questions, and there were
some additional comments as follows:
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¢ Mr Kraiwal Kadavanich: In the previous meeting, there was discussion about regulations
for using the thousand separator mark (comma/point). It appears that some BCEL staff are
still using the old format, and in reality, some mobile phone Operating System & model
limitation have not been updated to makeusers get familiar with thenewly legalized format.

» Ms. Saysamone Chanthachack, Managing Director of BCEL: The updating of systems
on mobile phones may depend on each individual and brand, but BCEL has already
made improvements regarding accounting principles. BCEL will take this feedback for
further review and improvement.

<+ Mr. Soulivath Souvannachoumkham, Vice Minister of Finance and the new

Chairman of BCEL's Board of Directors, addressed the shareholders' meeting:

- He expressed gratitude to the shareholders for their confidence and for approving his
appointment as Chairman of BCEL's Board of Directors. BCEL plays an important role in
the economic development of Lao PDR, is listed on the Lao Securities Exchange, and
conducts business aimed at maximizing shareholder’s benefits;

- On behalf of BCEL's Board of Directors, he assured shareholders that the Board of
Directors will strive to lead BCEL to continue development with high efficiency and will
implement the strategic plan to meet the established targets; and he requested endless
confidence from shareholders to continue using BCEL's services and supporting BCEL in
the future.

The Chairman expressed his appreciation to the shareholders and the proxies for their kind
attendance at the Meeting and announced the Meeting closed at 16:20 hrs. of the same day.

Chairman of the meeting Recorder
Zadl
Akhom PRASEUTH (PhD) Sonenalin SENGMANY
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Attachment 03

BCEL's 2025 Business Plan (Amended)

Previously, BCEL's business operations has grown in various aspects, the scale of assets
has expanded by leaps and bounds and increased rapidly, while BCEL's capital has increased
at a slower pace, causing the capital adequacy ratio to be lower than the standard set by the
Bank of the Lao PDR. Therefore, to address this issue, BCEL has undertaken registered capital
increases along with researching the sale of shares that BCEL holds in BFL and Electricité du
Laos Public Company according to the resolution of the BCEL’s Annual General Shareholders
Meeting for the year 2024, hold on April 30, 2025, this is also to improve the capital adequacy
ratio. The implementation of this process will impact changes to the current financial position.
In addition, through the implementation of the business plan in the early period of 2025, it is
observed that business operations have improved with some figures approaching or exceeding
the plan while some areas are still not meeting the set targets. Therefore, to ensure that the 2025
business plan aligns with the new registered capital increase and closely matches actual
implementation, it is necessary to revise the business plan and related plans, as detailed below:

Amendment to Financial Position and Income-Expenditure Plan:
1. Total Assets: The initial plan was 150,620 billion LAK, subsequently revised to
157,000 billion LAK, an increase of 10.41% compares to 2024 implementation;
2. Total Deposits: The initial plan was 138,000 billion LAK, subsequently revised to
145,000 billion LAK, an increase 8.91% compares to the 2024 implementation;
3. Total Loan: The figures are maintained with the original plan of 65,700 billion LAK,
indicating 5.69%, an increase compares to the 2024 implementation;

4. Total NPL: Maintained with original plan figure of not exceeding 3% of total credit;

5. Net Profit After Tax: initial plan 550 billion LAK, subsequently revised to 576 billion
LAK, an increase of 28.12% compares to 2024 implementation;

Amendment to Technical Equipment, Construction and Repair Plan

To support BCEL's IT system development plan to be modern and secure from current
and future technological developments and various cyber threats, BCEL has conducted research
and proposed to the BCEL’s Board of Directors to revise the technical equipment, construction
and repair plan for 2025 from the initial plan approved by the BCEL’s Annual General
Shareholders Meeting for the year 2024 of 804.67 billion LAK to 832.54 billion LAK, an
increase of 27.87 billion LAK to support main tasks including: Artificial Intelligence (Al), Al
Face Recognition and Cyber Security work. This plan increase remains within the scope of
funding sources available for use within 2025.
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Mrs. Bounta DARAVY

Vice Chairman

Banque Pour Le Commerce Exterieur Lao Public

Date of Birth:
Age:
Nationality:
Address:

Education:

Foreign Languages:

Trainings:

Work Experience:

06/2016-Present:
08/2012-06/2016:
04/2011-08/2012:
01/2008-04/2011:
2006-01/2008:
03/2003-06/2006:
06/1998-03/2003:

1987-1998:

1983-1986:

1982:
1981:

07/12/1957
68

Lao
Donnokkhoum Village, Sisattanak District, Vientiane Capital

Master's Degree in Business Administration, Lao-Vietnam Cooperation
Program
Vietnamese, English

Advanced Politics and Public Administration Theory, 5S-months program, Batch IV
2008-2009 at the National Academy of Politics and Public Administration

Retired, Bank of the Lao PDR;

Director General of Organization and Personnel Department, Bank of the Lao PDR,;
Director General of Audit Department, Bank of the Lao PDR;

Managing Director, Lao Development Bank;

Director General of Monetary Department, Bank of the Lao PDR;

Managing Director, Lao-Viet Joint Commercial Bank;

Deputy Managing Director, Banque Pour Le Commerce Exterieur Lao Public,
Supervision of Credit Division, Letter of Credit Division, and Human Resource
Division;

Chief of Treasury Division, Banque Pour Le Commerce Exterieur Lao

Head of Valuable items Management Division at the Monetary Department, Bank of
the Lao PDR;

Deputy chief of Research Division at the Cabinet Office of the Bank of the Lao PDR;
Officer, Research Division at the Cabinet Office of the Bank of the Lao PDR.



(on=gwensia / Attachment 05

tuuauda - Proxy

T ST o L O U e

L/ WE o Nationality ........cccceevverevennee.
CSOURAND e, TN, C9T e,
Residing at....................... Village......ooeevvvevvecrieneenenn, DiStrict...cvverieieeieeieeieens
02D ittt Provinee......ccovveecviiiieiiiieeee e

(DU TS U2 INLUINIUNIVEWINULNNRID LzmSu
Being a shareholder of Banque Pour Le Commerce Exterieur Lao Public

JSUNTRIUOU e SUSYANINURIVOUIIFIN A IOLUVUKT)
Holding a total number of ...........cccccooeeieninnnen. shares which are equivalent to the same number of votes

2. 2USUINIERLUISNILWWINIUENIERE (39N 1 vi1v) - Hereby assign the Independent Board

Member (select only one):

O i Uo. 996U Yzdn O w1y S2. n9En Iunziidy

Mr. Akhom Praserth Assoc Prof. Thongphet Chanthanivong
O vy 9Utg w0 O iyl 3N010U 893t

Mr. Sonexay Silaphet Mrs. Latdavanh Songvilay

o~ oo .
O Unausy neav 1y 856 / Or other person, please specify:

SUSUBUM YINU/UIN LY. 11T
Hereby assign MI/MS ....c.cocvveviienienienieieeneese e snesnesne e Age..ene
D U= o FO OO ISSURNT .o
Nationality.......ccoeveevereeneecieeieeeeseeniens Residing at........ccccoecvveeencieeiireieeieeieen,
UMW 9T e, (02D e
Village....cooooevveeveeiecieeieennns DIiStrict.....ccveeeveecieereeenene, Province..........ccueeu....e.

Wi ueinaoi128I2 WL (WOr21S0U (1Y AJOLCVUKIICNUSN e TuNs Uz uenisy nana, sy
o & o a o °
AN2UTY (031 14:30 — 16:30 T 2999uH 05 Nuea 2025.

To be my/our proxy to attend and vote on my/our behalf in the Shareholders’ Meeting of the Banque
Pour Le Commerce Exterieur Lao Public which will be held at 14:30 PM of 05 September 2025.

3. SquwwA sxymn?uﬁt;mjuﬁﬂ5jasccuwajjccmuéwzc%ﬂ g]‘funsgdzguﬁjﬁ’ (3oncoliy ANy
@ & ’
N1YONJUU)
I /We authorize the proxy to vote on my/our behalf in the Meeting as follows (choose one from
the two following options):

3.0 O WidngoindSndarasun  car Sjasouuggtunngdumicnugausin ouignsodiv
Sueow; 4
To grant the proxy to consider and vote in all agendas on my/our behalf as the proxy may
deem appropriate; or

P ¥ o P > K o & y @ & & =3 o~
32 O Wign19o01d9escuuggIniuadiunsginiuegjgweaangl  (fdenzl, nwguadonly
aviuy (UTVa 8 v TuyngoRcgul):
To grant the proxy to vote as per my/our intention indicated in the followings (If you select
this option, please choose to vote either approve or disapprove in every agenda):

1|Tuu9udn - Proxy
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21az4i 01:  Sussidndudinnegdzgugilisusztousn iy nana Jeand 2024;
Agenda 01: Approve the minutes of the Annual General Shareholders’ Meeting for the year 2024;

O UG / Approve O Ocdiud / Disapprove

913881 02:  FA1211 1L SUs9) NIUANCEACWUYILHN 299 nana Yzl 2025;
Agenda 02:  Consider and approve adjustment to BCEL's Business Plan for 2025;

O &iud / Approve O dediud / Disapprove

273201 03: @101 €AY SUS9Y NUK)N9S9IUNIUKLWININIU NONK.

Agenda 03:  Consider and approve the appointment of Vice Chairman of BCEL’s Board of
Directors.

O cHud / Approve O U8 / Disapprove

4. n‘mﬁjazcwuzlj3293@mﬂjzjﬁﬂﬁz§c’ﬂu‘c11mw?uusuﬁnﬁ UWifordfindey way deluniudeveuues)
SR
Any votes made by the proxy contradicting to this Proxy shall be considered as invalid and shall not

constitute my/our votes as the shareholder.

5. QuAQLlN2wu1 UtAzyand1ufignuegfiuTunNudgasnuugg) TwoRetnol) § eytd Usua)
TINS12 e IO UVIFTUA.
In case I/we have failed to specify my/our voting intention in any agenda or not clearly specified,

my/our vote in such agenda shall be deemed approved.
6. unnunuiilnzegEnigsintuneidzgy  Adutwmuluusudnl  Wifidigw=dr  winwiiejnyn

Jenaw.
Any action made by the proxy in the meeting in accordance with this Proxy, shall be deemed as having
been performed by myself/ourselves in all respects.

Wi U ....... Jovoran. /2025
Wrote at......ccccevvveecieneenen. date....... . /2025
SutitiSusiususuie / Signed by the shareholder (ZULIN19019/Signed by the proxy

2|Tul92uUln - Proxy
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vurgcna/Remark:

1.

Sy qzﬁSjccﬁjﬁj@mjvﬁﬂmj@ﬂjoc§ﬂ80un93Uzgu (RY IOLLUVIFIENUAUDI;

The shareholder is required to assign only one proxy to attend and vote in the meeting on the
shareholder’s behalf;

usudnaviuiavdenintuinnzusugy tidiiingunzusugiiesrnondiSusiag et
SudsFiuBuindnmagfinoe, newiaiuddnusdiimntuusudnlngfid idRnnusugIL;

This Proxy must be certified by your most convenient Court Notary Office to ensure its legal

validity. BCEL may reject any Proxies or proxy authorizations without endorsement of the
Court Notary Office;

&g doggunionsgiues)fuiegd weiingusintnedeusy 6 Jovedndo § Hus
U0 § oligdiucny ($13uiindsfiucingtzmnn) deufiudauiasrgmdnunngofiuiee
TSy, uUsUngelius waz sigSBudzay.

The proxy must present to the officers at registration desk his/her valid ID Card, or family

book or passport (in case of foreign investor) together with the copies of the same documents
of the shareholder, this Proxy, and the Invitation to the Meeting.

3|Tul92u&n - Proxy
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AKkhom PRASERTH (Ph.D)
Vice Chairman

Personal Information:

Date of Birth:03 May 1968
Nationality: Lao

Language: Lao, English
Designation: Independent Director

Education Background:

2002-2005: Doctor of Philosophy in Business Administration, Korea Maritime and Ocean
University (KMU), Busan, South Korea.

1994-1996: Bachelor of Business Administration, National Institute of Development
Administration (NIDA), Bangkok, Thailand.

1985-1991: Bachelor of Science in Heavy Mechanics, Tashkent Institute of Railway Engineers,
Tashkent, Uzbekistan (formerly part of the Soviet Union).

Professional Experience:

July 2024 - Present: Deputy Secretary of the National Assembly

July 2021 - July 2024: Director of Banking Institutions

July 2018 - July 2021: Director of Lao Development Bank

October 2014 - July 2018: Head of Strategic Planning for Financial-Fiscal Development 2021-
2025 and Vision 2030

October 2010 - July 2018: Member of the Executive Council, Lao Stock Exchange

August 2010 - July 2018: Head of the Financial Institutions Supervision Unit, Bank of Lao PDR
February 2008 - August 2010: Deputy Head of the Securities Market Founding Committee
February 2007 - February 2008: Deputy Head of the Commercial Banking and Financial
Institutions Supervision Division, Bank of Lao PDR

January 2007 - 2009: Head of Strategic Planning for the Development of the Financial-Fiscal
Sector of the SPLA 2010-2020

August 2006 - September 2008: Member of the Executive Council of the Lao Development
Bank.

August 2005 - February 2006: Head of the Monetary Policy Department, Monetary Policy
Division, Bank of Lao PDR.

January 2005 - August 2005: Head of the Foreign Economic Research Department, Economic
Research Unit, Bank of Lao PDR.

1997 - 2002: Head of the Internal Economic Research Department, Economic Research
Department, Bank of Lao PDR

1992 - 1993: Professional Experience at the Ministry of Commerce, Public Works, and
Transport.

8|Tuusudn - Proxy
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Thongpheth Chanthanivong
Independent Director

Personal Information:

Date of Birth: 20 April 1962

Nationality: Lao

Languages: Lao, English

Designation: Project Manager (Advancing Strategic
Management, Leadership and Fundraising in Higher
Education in Asia/ ASTRA,) Erasmus+

Education Background:

2018-2023: PhD. Candidate (Accountancy), Siprathum University, Thailand.

2019: Received CPA Certificate

1998-2002: Master in International Business Management, at De Mons University in Belgium.
1998-2000 : Master in Business Administration at AIT University in Thailand.

1996-1997: Bachelor Degree in Business Administration, the Co-project between National
Politics School and AIT University in Thailand.

1981-1985: Bachelor of Science (Mathematics), National University of Laos

Professional Experience:

2018-2023: Vice-Dean, Faculty of Economics and Business Management (Responsible of Post-
Graduate Program), National University of Laos.

2006: Associate Professor in Business Administration (2006).

2018-2024: Chairman of CPA’s Curriculum, Lao Chamber of Professional Accountants and
Auditors.

2018-2022: Member of Lao Chamber of Professional Accountants and Auditors Board
Committees.

2018-2024: Member of Lao Telecom Company’s Board Committees.

2023-2024: Member of Lao’s Accounting System Improvement (Ministry of Finance)
2018-2024: Teacher of the Master and Bachelor courses of the subjects: Business, Accounting,
Finance and Banking, Economics of the National University of Laos.

2020-2024: Guest speakers for the MBA course of Khon Kaen University, Thailand.
2015-2024: Trainer on IFRS and LAS Auditing

9|Tul9uUln - Proxy
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Mr. Sonexay Silaphet
Independent Director

Personal Information:

Date of birth: 01/01/1977

Nationality: Lao

Language: English

Designation: President of Lao Chamber of Professional
Accountants and Auditors (LCPAA)

Education Background:

2017-2021: Doctor of Philosophy (Ph.D. Candidate) in Accountancy, Sripatum University,
Thailand;

2013-2014: Master’s degree in finance, Santapol Technology College;

1995-2000: Bachelor’s degree in business administration, Comcenter College;

1995-1998: Higher diploma in accounting, Pakpasak Technical College;

06/2016: Member of CPA Australia;

2018: Member of LCPAA;

1999-2000: Member of Lao Institute of Chartered Public Accountants (LICPA).

Work Experience:

05/2022—Present: President of Lao Chamber of Professional Accountants and Auditors
(LCPAA)

2015-05/2022: Vice-President of Lao Chamber of Professional Accountants and Auditors
(LCPAA)

01/2016-12/201: Vice President of ASEAN Federation of Accountants (AFA)
01/2014-12/2015: Vice President of ASEAN Federation of Accountants (AFA)
07/2011-09/2014: Director of Ernst & Young Lao Limited

07/2008—06/2011: Senior Audit Manager of Ernst & Young Lao Limited

08/2007-06/2008: Audit Manager of Ernst & Young Lao Limited

05/2004—-08/2007: Audit Manager of PricewaterhouseCoopers (Lao) Ltd

2002—-05/2004: Experienced Senior Auditor of PricewaterhouseCoopers (Lao) Ltd
2000-2001: Senior Auditor of PricewaterhouseCoopers (Lao) Ltd

1998-1999: Auditor of PricewaterhouseCoopers (Lao) Ltd

10|TuUgufn - Proxy
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Mr. Latdavanh Songvilay
Independent Director

_ Personal Information:

> Date of birth: 27/04/1982
O Nationality: Lao
Language: English
Designation:  Director General of Macroeconomic
Research Institute (MRI) of Lao Academy of Social and
Economic Sciences (LASES)

Education Background:

2008-2009: Master of Public Policy from National Graduate Institute for Policy Studies
(GRIPS), Japan;

2000-2005: Bachelor’s degree in Economics, National University of Laos;

2004: Exchange student course, National University of Singapore, Singapore.

Work Experience:

2020-Present: Director General of Macroeconomic Research Institute, Institute of Lao
Academy of Social and Economic Sciences

2019-2020: Acting Director General of Center for Macroeconomic and Economic
Restructuring of National Institute of Economic Research

2016-2019: Deputy Director General of Center for Macroeconomic and Economic
Restructuring of National Institute of Economic Research

2015-2016: Chief of Division in National Economic Research Institute of Ministry of Planning
and Investment

2011-2015: Deputy Chief of Division in National Economic Research Institute of Ministry of
Planning and Investment

2005-2011: Research Assistant in National Economic Research Institute of Ministry of

Planning and Investment.

11|Tuu9ufn - Proxy
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ATUJUS1JuNI1VAUIT VNP ZUGTHSY nana

Rules for the Shareholders’ Meeting of BCEL

nwdjnsujuciioscd1sounajusgu/Registration for attending the meeting

Gi21soUngjUEg uynau (igldnzuu s suSsenIU2une Ui nana Mintd rouea
soungjuzal war fgjgxyenly neana SacdudSrdndzaadio g sljduucoy 4§ onsgiusue)
NIVINTEenutd @WorSt3duinna.

All attendees must complete registration in accordance with the procedures specified by
BCEL before attending the meeting and allow BCEL to photocopy their ID cards or passports
or other similar documents as evidence.

2

tin1goiiadieggengenygmesjfiuejtusiinguystnsd Uy §: dovrdado § Yu
gauztudo § slisduucou (§13uTindsfuciaguznn) deufiu dudrensiuvnunnsosiuizes
Giisw, waz Tuusudn. ﬁ‘]csmaﬂuczﬁfﬂﬁc’ﬂuw’mmjwcmn cc.u'Uszﬁgmn‘cﬁa:cmzcsmmmﬁcﬁu
W19 S9R0cdiai.

For the proxy, documents to be presented to the officers at registration desk are: his/her
own valid ID Card, or family book or passport (in case of foreign investor) together with the

copies of the same documents of the shareholder, and letter of Proxy. If these documents are in
foreign languages, only the documents in English are acceptable.

ARVNVAINeUIY § A3neusutuUdInclo)IN2INn01UaUToUGIVISNZIUAINID
GBS g ol Aw00803javcuuss), A8mu & Jaadiunndygu.
Without registration or the registration is incomplete due to absence of the said

documents, shareholders or proxies shall have no right to vote, question or make comments in
the meeting.

§9U£34/Quorum

nejuzgusruIndcutanacds Jgtisy 4 gnrgoiinc2isoungjdeguelajoise 2 fusu
t RrdRouSURTNY 51% 293doususriuigoin nuntdridntdu Anavwsuze)
NLUINIUNIWETULNNRID LS.

Shareholders' meeting can commence only if there are at least 2 or more shareholders
attending the meeting and their shares shall be more than 51% of the total shares, pursuant to
the Articles of Association of Banque pour le Commerce Exterieur Lao Public.

nva1iungjusgu/Rules for proceeding

rudznugeddnm nena § gitdSuusutue Dudinauniiodn gy Yawadaciunes
?J%.U.

The Chairman of BCEL's Board of Directors or designated person will preside over and lead

the meeting;
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iudznunegdgy Wugsuoifiogesguriavoiay way WU inon axuutriavoIay.
The Chairman of the meeting will propose the title of each agenda and order the voting of each
agenda.
gigauosnau nana utidacuswed olstuesgur Qe TUNeIUrgL.
The Managing Director of BCEL will present details of each agenda to the meeting.
Fganiiviagsauouniy tdsuolnieuesjoravdo, Junungguzgu xRl tigiisy
nagpiindeanau § eacdivdorauiniadsfindanazue). naslidmu vugsawosniu au

2

UWigrgefiuiestag. iy, Hrddamutandedo Ymnung g uaeztol Wik tis ud)

9

ﬂat
3
ry
[y
=
>

J9us8horawiriao.

After the Managing Director has presented details of each agenda, the Chairman will ask the
Shareholders and Proxies to make necessary comments or questions. Should there is a question,
the Managing Director shall give the answer forthwith. Only when there is no any further
question or comment, the Chairman shall ask the Shareholders and Proxies to vote on the
agenda

@c&éounmdxgu foglnagtnardu § ousneunwEauynegdly war UF9959593UNouY
mz@sn‘caszasjmudﬂcﬁuns:ngu.

All attendees must switch off the sound of their mobile phones or any communication devices
and must not make any disturbing noise throughout the meeting.

w'la'llﬁﬁ'l?é‘fﬂﬂSjUsgu/Language in the meeting
. z.m:nz‘ﬁ'ﬁﬂ?é@?unsgdzaucwummma

e The language used in the meeting is Lao language.

i3y

tdiddadjaswuuayy/Persons eligible to vote

Jeeed 'tg'iﬁs:u 9 ool tiSulsumredgiindg) 33tAANEUIURISOUNS) UrgUSTUSQEILO
(i fiaed8nd9evuugss.

Only the shareholders or proxies who have registered to attend the meeting are eligible to vote.
GHSY 4 tJn13oi 0 tAgneusuiEasoungjlygy ay ti2rsousy svul SnTuniudjascuy

3.
Any shareholders or proxies who have not registered to attend the meeting and other attendees
will not be eligible to vote.

navdjasuuuay)/ Voting

Jrnrunedygl Aeugtuoiolasiitioniu tdidjawuuns) 1neawgy Wyeritisy 4
tinagoin tSuususyie i TnNUIUGATUNINNS gLt JLoltNludIawuuss) s
no1UREnoN TunUluawuuRs) (sUIena1u31 giisuriauInddiudnniugzsingnio nu<[dy

(9990 uUK5)109).
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The Chairman of the meeting will propose the agendas that require voting, and only the
shareholders or proxies who DO NOT AGREE with the matters proposed by the meeting are
invited to vote so as to facilitate vote counting process (meaning that for those who agree with
such matters are not necessary to cast a vote).

Gudndaz29iniudjaswuugjy/Effectiveness of voting

S3unN1wAguU=tinoty, NwAgazuugsINUduiawitudndn naclsdauiuugsimarenaacas
919287 INUOUSU NN RgolinTundzgu.

For ordinary resolutions, the "Disapprove votes" will become effective only if such votes
account for more than half of the total number of BCEL shares attending the meeting
S1F3uNWAUfizzwae, NIWAINUUUIFIVEIUGTGUINgn AacdsJauuuggimenas ol
SougIuzgyRMUOVETSY g tingoidijsliniii2isounsdzgl Ay JSuoufiugienda 20%
FMDUSY NN NJoln.

For special resolution, the "Disapprove votes" will become effective only if such votes account
for more than one third of total shareholders or proxies attending the meeting and having shares
more than 20% of the total BCEL shares.

NNJNAILCVUKTY "UHUE" M01snolgniing) Tiddeg Uiy niinejdzg U tdidzningunay
AINUVV29701 VD, AwhoATUININLVUIFIN TS0 T

Any and All "Disapprove votes" in any Agenda which are submitted to the Meeting after the
Meeting has already announced the voting result of such Agenda shall be null and void.

naud)Gunivdjaswuuajy/Notification of voting result

t@céasﬁaunswzgu 'az‘cﬁ§Ucc'ﬁjn'jaﬁu@unwﬁuazccuueﬂmﬁwgucﬁe 0y nauiy
auUURS) ticdolsgy ihafiusliaveuugs).

Attendees will be informed about the voting result forthwith in the meeting with one
share equals one vote.
navasolaIn1u/Questions
Ymnung g Uzl Wwigtisy 4 gngplinitdSuususnwgagfinds) Semau § sewngeh
cﬁuzﬁzﬂusu?uomzzsjnsw:gu, ‘ZUmsuzﬁﬂem93U::g.uw°1s@jﬁéﬂcﬁnﬁuﬁaummmm:ﬁa.
daduticBasondun widfnswoidmiy § ﬁéﬂcﬁu?uzﬁwgu, anguﬁazﬁzﬁwmwnswzgu
sl it asoudniao Uznsue‘i%ﬁuﬁzﬁdzgu.
The chairman of the meeting will ask the shareholders or proxies to question or make comments
on the issues which are not included in the agenda of the meeting, after the meeting has

completed its all agenda. Other attendees are not eligible to question or make any comments,
unless the Chairman asks such attendees to question or make comments in the meeting.

tJo Inausesirandzsniunejdeguaoiiy, sy 4 ingoiiduedsed el § sungeacdy
OdegL Ag38nlSy WouijRenne9ouIsnIun nana MNNTd Weturn)dcduEgisy 9

tinagoian tSuususyIeE 1t [). NIFTSY G 63190071 NedSuusUtLIE DINUKLLNIESJTUIE)
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(arirodotiu dznaunegdzay § exuzdiuouniu nana § exusSufingeunsjlzgy S8ngwod
Sngeimu § encdiugsgtinso war negdzgu awd Jliunytluniunsugmiuesgtingounaul
G9rin0.
Having been asked by the Chairman, any shareholders or proxies desirous to question or make
comments in the meeting must raise their hands and show the symbol as given by BCEL to
confirm that they are truly the shareholders or proxies. Should the shareholders or proxies do
not show such symbol, the Chairman or BCEL Directors, or Committee in charge of the meeting

may reject questions or comments made by the shareholders or proxies, and in this case the
meeting shall not be obliged to answer such questions.
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810U UINJITUBNSIV ((AZ dINYIUNds)iiuagsoiinisZasaunsjusguy
Instruction about the documents and evidence to be presented prior to attending the meeting

(H9001UKXNON TUNIWAINLUIUIRISOUNSJUEL HTiSU299NZUI0IUNIVECIIIULNNRI0 LzniZy,

For convenience in registration process to attend the Shareholders ' Meeting of Banque Pour Le
Commerce Exterieur Lao Public, the shareholders or the proxies who will attend the Meeting are required
to bring the Invitation to the Meeting, the Letter for attending the meeting issued by the Lao Securities
Exchange and the Proxy (applicable for the proxy only) together with the documents for proof of identity
as indicated for each circumstance below:
gcZ1sauvicduyndy / attendees who are natural persons

UiaSasncgautnoiiessfiutiid s LigunIoa1dmeusy

Shall present one of the following documents of their own at the time of registration.

e Jnuzaafio/ldentification Card

e  Swzluéio/Family book
e OU3RKOY (S1FUTNIgFUriagUzinn)/Passport (for foreign investors)

gcdasouvicduiitiunéin / Attendees who are legal persons

UWidacduensaulnoiyinadntdtug 1 @yl deufiutensgaulneiitidul  vIgun) ol
ALY

Shall present one of the documents as given in 1. above plus one of the following documents at the
time of registration:

o Tuoxys1ndgfiv/ Investment License
o Tunzusudwn=nin/ Certificate of Enterprise Registration (Affidavit)
o TunzususINeURTUYIPN/ most recent Tax Certificate
SaduticBrso v Uugisauosniy  degtdvudaluusugnanngisauouniuiddnsuanuiis o8y
Sn.
For attendee who is not the authorized director shall have the Proxy as attached hereto signed by
the authorized director.

(oMLK €L FNTPudicieguugestin czﬁec§ﬂs‘o.une:]Uzguﬁjcﬁummmjwcmn fiogudidu wWagn
2710 tnednud@uaorufindestuniucdaandSdncdwigadioindefid. Siduwagacig dunn iy
svyuInWidiIuwrgndafincdiitu. mena SSnusdnenyasgisdting fddutuniw nauriadond.

All documents and evidence in a foreign language which are required to present prior to attending
the Meeting must be translated into Lao language and the translation shall be certified by an acceptable

translation company. The foreign language is permitted only for English. BCEL has the right to reject any
documents contradicting this provision.
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Vote Instruction
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The attendees will be given a ballot for voting in each agenda requiring a vote at the time of registration.
For the case of proxy in which the voting in each agenda has been clearly specified by the shareholder

in the Proxy, BCEL will record such votes at the time of the registration and the proxy will not be
required to vote.

nejsgl AuSuwsridfSuriautnd dudiud ddumitinejuautdtiisveliialy jeveuy 859 (owe
001U37 ghisurilnd dudnnauceigfigtnio AuFrdudiodiezeuugg)ing).

Only the shareholders who DO NOT AGREE with the matters proposed by the meeting are invited to
vote (meaning that for those who agree with such appointment are not necessary to make any vote)

WNWAescuuy) WiimwdsnsusyulsEtinIjesuuggai tdcaneae . by degtdary g19aeeds
ni5ofiug way vIUKLNUE9 i, FWOUSY nan zﬁzrimﬁs;l (ﬁﬂZiﬁéy.leiJﬁbjJ’iﬂaﬂ?nﬁﬂﬁjﬂttmn?\ljj) (e
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To vote, kindly fill in the distributed ballot in which you must specify clearly about your name and

surname, and the total number of BCEL shares you are holding (if such information is not available in
the ballot) and mark a cross in the Disapprove box.

NAPINUIWIINLEVURFISTUSuND  2Wimudndnigniogy  weldasusSutingouinusn e
SOUSDUNZUURS).

After you have clearly casted your vote, kindly raise your hand with the ballot, so the organizers can
take the ballot and count the votes.

nusztaSucAngoNuEuniuluavcuve widrguide  Tnanuduawuugg) eSSy thanusly
ISR
You will be informed about the voting result right in the meeting with one share equals one vote.

n3geccuugtiiuGeeituindn ancde Sevauussimaiensudijoiises)sousy nana igelnlu
zﬁUzg.u, dncduoslniiciegdnucuuagidos Lsltsuasin avuuasiddiuddie)Daucuugiensa 1/3
2993oUSY nana Higwdnluivgy.

The Disapproval votes will become effective only if such votes account for more than half of the total
number of BCEL shares attending the meeting, except for any agenda that requires a specific resolution,

Disapproval vote shall account for more than 1/3 of the total number of BCEL shares attending the
meeting.

vurgcna/Remark:

Hr2asoUNU A EUsUReal U580 TunIudgeseuuRs).

Any attendees who failed to make registration will not be eligible to votes.
NNJNIIOLUVUKFIVAUANDIRETN0T) TN WNdzal  §3niing =gl thenInGEunaulnscul
29901V, [e|ouTUTNIgaueuuISINTSULA.

All disapprove votes in any Agenda which is submitted to the Meeting after the Meeting has announced
the voting result of such Agenda shall be deemed invalid.
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