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I. Overview of BCEL 

1. Vision 

BCEL continues to maintain its vision in the long-term strategic plan 2025-2029, to be 
adopted to its business development to achieve its goal and objective of “becoming a strong 
and modern bank with international standards”. 

2. Mission 

To realize its vision of “becoming a strong and modern bank with international standards”, 
the key mission that BCEL must focus on are: developing and improving services to adapt to 
the period of transformation with customer-centricity; strengthening financial stability in 
accordance with BASEL II principles;  developing modern IT systems and technology 
integration into service systems;  implementing new innovations in business to fully transform 
to Digital Banking; developing information systems to be accurate, clear, transparent, fast and 
ensuring Cyber Security meets international standards; developing personnel in various areas 
to be skilled and professional in banking services; creating satisfaction for customers who use 
the services; creating maximum sustainable benefits for BCEL’s shareholders; and establishing 
various conditions to meet international standards. 

❖ Plans and projects for 2026 
To facilitate the development and establishment of sustainable strength for BCEL to 

emerge as a leading bank characterized by modernization and compliance with international 
banking standards in Lao PDR, BCEL has formulated a comprehensive development strategy 
that outlines the directions, objectives, and specific implementation plans. The implementation 
in 2026 includes 15 programs and 50 projects, as elaborated below: 

• Strategy 01: Comprehensive organization strengthening (consist of 4 programs and 17 
projects) 

- Financial management and enhancing sustainable business effectiveness consist 7 projects; 
- Efficient credit administration and management consist 5 projects; 
- Strong and effective human resource development consist 3 projects; 
- Strengthening risk management and anti-money laundering consist 2 projects. 

 
• Strategy 02: Modernization by applying new technology in the business (consist of 5 

programs and 22 projects) 
- Development and management of IT system consist 6 projects; 
- Product development, turning the services towards Digital Banking consist 8 projects; 
- Modernization of information management and statistics development consist 4 projects; 
- Modernization of credit approval consist 3 projects; 
- Modernization of accounting system and financial reports consist 1 project. 

 
• Strategy 03: Management and services development in accordance with international 

standard (consist of 6 programs and 11 projects) 
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- Organizational administration and management in line with Green Growth (Sustainable 
Finance) consist 3 projects; 

- Implementation of BASEL II standards consist 3 projects; 
- Development of accounting and financial report in line with full option of IFRS consist 1 

project; 
- Development and improvement of internal audit with COSO (Compliant Internal Control 

Systems) standard consist 2 projects;  
- Development of services in line with ISO9001:2015 consist 1 project; 
- Development of PCI Compliance consist 1 project. 

 
II. Financial Position and Highlights 

1. Lao PDR’ Economy and Future Trends  

In Q1 2026, the Lao PDR economy continued to face numerous difficulties and challenges, 
particularly regarding monetary stability, rising fuel prices, and inflation that remained at a high 
level. According to estimates by the National Statistics Center, Gross Domestic Product (GDP) 
in Q1 2026 is projected to grow at 5.5%, consistent with National Assembly Resolution No. 
177/NA, under which the government set the national economic growth target at 5.5% and 
above. Broken down by sector: the agriculture sector grew by 4.9%, the industrial sector grew 
at 5.6%, and the services sector grew at 5.8%. 

Meanwhile, the World Bank projected that the Lao PDR economy in 2026 would slow 
down to 3.5%, with the main cause being rising international fuel prices that directly impacted 
the domestic economy. Rising fuel and transportation costs created widespread effects across 
many sectors, particularly the agriculture sector, where production costs increased; the mining 
and energy sector, where operating costs and expenditure structures rose; and the tourism 
sector, where higher travel costs led to a decline in the number of tourists. 

Overall, the Lao PDR economy in Q1 2026 still shows a certain level of growth 
momentum, particularly from the services and industrial sectors. Nevertheless, external factors 
especially fluctuations in international oil prices remain a significant challenge affecting 
economic stability in multiple dimensions. Therefore, close monitoring of the situation, flexible 
policy responses, and strengthening of the domestic economy will be key factors in enabling 
Lao PDR to cope with challenges and sustainably achieve its economic growth targets. 

1.1 Inflation 

Lao PDR's inflation rate in March 2026 continued to rise from the previous month, reaching 
9.7% (February: 6.2%, January: 5.1%). The increase by category were as follow: Transport and 
Communications increased by 18.1% followed by Housing, Water, Electricity and Cooking 
Fuel (17.2%); Health and Medicine (13.9%); Education (12.2%); Alcoholic Beverages and 
Tobacco (10.0%); Restaurants and Hotels (8.7%); Clothing and Footwear (7.9%); Recreation 
and Leisure (6.9%); Household Goods (5.7%). Other Goods and Services increased by 39.8%, 
driven primarily by gold prices. The main cause of the sharp rise in inflation in March 2026 
was instability in the Middle East, which disrupted fuel production and transportation, leading 
to significant price increases in both international and domestic markets, as follows: 
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• Domestic Fuel Prices: During March 2026 (1st to 24th), fuel prices were adjusted 8 times 
raised 7 times and lowered once. Comparing prices from the end of February to mid-March, 
diesel rose from 20,264 LAK/litre to 42,684 LAK/litre (up 110.6%); regular gasoline rose from 
22,664 LAK/litre to 40,384 LAK/litre (up 80.2%). 

• Impact on Cost of Living: As fuel prices rose, transportation costs inevitably followed, 
directly causing increases in airline and bus ticket prices. At the same time, prices of many 
consumer goods were affected in the same direction. Despite rising commodity prices, the Lao 
LAK has remained relatively stable against the US dollar and Thai baht, helping to partially 
ease pressure from imported goods. Meanwhile, maintaining inflation at a single-digit level or 
below 10% this year is considered quite challenging given the uncertain economic environment, 
particularly fuel prices, which are a key cost driver across all sectors of the economy1. 
1 CPI_Monthly_Report_32026.pdf 
 

1.2 Exchange Rate  

• In Q1/2026, the Bank of the Lao PDR (BOL) continued to maintain the exchange rate for 
buying or selling the Lao LAK against the US dollar within a band of no more than ±6.50% 
relative to the reference exchange rate announced daily by the Monetary Policy Department.  

• The spread between the buying and selling rates is set at no more than 2% for exchanges of the 
Lao LAK against the Thai baht, Chinese yuan, Euro, Japanese yen, and British pound. The 
spread between the buying and selling rates is set at no more than 5% for exchanges of the Lao 
LAK against other currencies2, in accordance with the Decree on Exchange Rate Determination 
No. 191/BOL, dated 06/03/2025.  

• The average system-wide bank exchange rate for the US dollar for the first 3 months of 2026 
was 21,572 LAK/USD, while the average parallel market rate was 21,738 LAK/USD. For the 
Thai baht, the average system-wide bank exchange rate was 680 LAK/THB, while the average 
parallel market rate was 684 LAK/THB (data from the Bank of the Lao PDR)3. 
2 https://www.bol.gov.la/decisions  
3 https://www.bol.gov.la/exchang_rate_all  
 

2. Highlighted business operation of BCEL 

During Q1 2026, BCEL held 1 operational review meeting and 2 Board of Directors 
meetings (1 ordinary and 1 extraordinary). BCEL also approved Business Plan (Before BCEL’s 
Annual General Shareholders' Meeting) and the Staff Development Plan for 2026, along with 
recognition and awards for 2025 KPI performance results for branches across nationwide. In 
addition, BCEL launched an online self-registration feature allowing customers to open 
accounts via BCEL One, and published 15 times of disclosed information on the Lao Securities 
Exchange website and the BCEL website. 

• System and Product Development: Enhanced security of BCEL One to protect against 
scammer attacks (Red First, Red Confidence); developed the EzyKip KYC module; improved 
and developed the technical equipment request module. 

• Cooperation with Various Parties: Signed a service agreement on modern road toll payment 
between BCEL and Integrated Economic Triangle Development Co., Ltd.; signed a bill 
payment agreement on connecting the Vientiane Capital Water Supply bill payment system 
through BCEL's system with Banque Franco-Lao and BNK Non-Deposit Taking Microfinance 
Institution Co., Ltd. Exclusive interview with the Deputy Managing Director regarding the 
bank's performance and development direction under the guidance of the Party and Government 
was broadcast on the Lao People's Army Television. 

• Marketing Activities: Joined Master Card Campaign promotion; collaborated with NTP to 
provide social assistance by distributing free fuel vouchers to 2,000 motorcycles; Opening 

https://www.bol.gov.la/decisions
https://www.bol.gov.la/exchang_rate_all
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campaign Red First, Red Confidence programme; online account opening through BCEL One; 
MasterCard and other international card promotion programmes; and the OnePayLucky Egg 
promotion programme. Additionally, BCEL launched a relief programme for victims of 
summer storms through BCEL One Heart in Vientiane Capital, following storm and heavy hail 
events, raising a total of 102,086,043.63 LAK. 

• Prestigious Awards Received: BCEL's Managing Director received the Best Women Leader 
- Banking for the year 2025 from Women's Tabloid organization in Dubai, United Arab 
Emirates; Received the Best Service Quality Award from LAPNet 

3. Financial Highlights 

As of Q1/2026, BCEL recorded the following business performance figures: 

- Total Assets: 164,133.63 billion LAK, achieving 94.60% of the 2026 annual plan, an 
increase of 2.10%; compared to end of 2025; 

- Total Loans Outstanding: 65,088.56 billion LAK, achieving 101.70% of the 2026 annual 
plan, a decrease of -6.37% compared to end of 2025; 

- NPL Ratio: 2.53%; 
- Total Deposits: 153,582.95 billion LAK, achieving 95.39% of the 2026 annual plan, an 

increase of 1.81% compared to end of 2025; 
- Net Profit After Tax: 328.83 billion LAK, achieving 30.73% of the 2026 annual plan, an 

increase of 121.56% compared to the same period of the previous year. 

III. Overview of BCEL  
● Location and networks 

The Bank’s Head Office is located on No.01, Pangkham Street, Ban XiengNheun, 
Chanthabouly District, Vientiane, Lao PDR. As of 31 March 2026, the Bank has 01 Head 
Office, 07 joint venture companies, 21 branches, 101 service units, and 9 Money Changers all 
over the Lao PDR 

Contact: 
- Telephone (+856-21) 213200 or Call Center 1555 
- Fax (+856-21) 213202 
- Email : bcelhqv@bcel.com.la 
- Website: www.bcel.com.la 
 

● History of BCEL  
Banque pour le Commerce Exterieur Lao Public (BCEL) operates as a public company 

and is listed on the Lao Securities Exchange.  

The bank was established in accordance with Decision on Bank Establishment No. 
129/BOL dated 1 November 1989. On 23 December 2010, BCEL completed its initial public 
offering (IPO) and was renamed Banque Pour Le Commerce Exterieur Lao Public as per 
Enterprise Registration License No.0061/ERO dated 10 January 2011, issued by the 
Department of Enterprise Registration and Management, Ministry of Industry and Commerce 
of the Lao PDR. Initially, the Government, represented by the Ministry of Finance, held 80% 
of the total shares. 

mailto:bcelhqv@bcel.com.la
http://www.bcel.com.la/
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On 15 July 2011, the Ministry of Finance sold 10% of the total ordinary shares to its 
strategic partner named Compagnie Financière de la BRED (COFIBRED) which is a subsidiary 
of BRED, the largest banking society in the Banque Populaire Group—a French group of 
cooperative banks. 

In 2017, BCEL succeeded the recapitalization by public offering and right offering to 
the existing shareholders in accordance with a permission granted by the Lao Securities 
Commission Office on 17 August 2017. This made BCEL increase its registered capital in the 
amount of 355,728,500,000 LAK (71,145,700 shares) according to the certificate from the Lao 
Securities Exchange No. 01/LSX, dated 15 September 2017. Accordingly, the BCEL’s 
registered capital was increased from 682,888 to 1,038,617 million LAK. 

In order to develop BCEL further, the government has offered more room for the general 
public and investors to jointly own BCEL by reducing the government shares in BCEL and 
offering to the public and the existing shareholders. On 11 October 2019 the Lao Securities 
Commission Office granted a permission for this offering. On 29 November 2019, the Lao 
Securities Commission Office issued certificate endorsing the offering completion of 10% of 
BCEL’s shares. 

On 18 February 2025, the Lao Securities Exchange approved the change in par value of 
BCEL shares through a stock split at a ratio of 1:5, meaning the par value changed from 5,000 
LAK/share to 1,000 LAK/share. This increased the number of BCEL shares from 207,723,300 
shares to 1,038,616,500 shares, while maintaining the same registered capital. The purpose was 
to increase the liquidity of BCEL share trading on the Lao Securities Exchange and to make 
BCEL shares more accessible to investors at a lower price, while maintaining the same market 
capitalization and preserving the original shareholding proportions of all shareholders. 

On 27 August 2025, The Lao Securities Commission Office granted a license to BCEL 
to publicly offer shares to both the public and existing shareholders, amounting to 506,255,500 
shares priced at 1,640 LAK each for existing shareholders and 1,730 LAK each for the general 
public. On 28 October 2025, BCEL successfully concluded the share offering, as confirmed by 
the Securities Commission Office, raising a total capital of 841,911,622,580 LAK, which led 
to an increase in registered capital of 506,255,500,000 LAK. 

Currently, BCEL’s shareholder structure comprises of 60% government ownership, 
with domestic investors (including BCEL’s employees) and foreign investors holding 30%, and 
BCEL’s strategic partner holding 10%. 

Registered Capital 

The registered capital of BCEL as of 31 March 2026 is 1,544,872 million LAK 
(Changed from 1,038,616 million LAK at 30 September 2025) 
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IV. The organizational structure of the Board of Directors, Management, and 
the operations of the committees supervised by the Board of Directors 

1. The Structure and Profiles of the Board of Directors  

1.1. The Board of Directors of BCEL 

The Board of Directors of BCEL, as of 31 March 2026, consists of 8 members as follows: 

Name and surname Position Date of designation 
Mr. Soulivath SOUVANNACHOUMKHAM Chairman 30th April 2025 
Mrs. Bounta DARAVY Vice Chairman 

Independent Director,  
05th September 2025  

Mme. Saysamone CHANTHACHACK Director 22nd November 2022 
Mr. Michael De Clercq Director 05th September 2025  
Mr. Pasomphet KHAMTANH Director 3rd August 2021 
Assoc.Prof. Mr. Thongphet CHANTHANIVONG Independent Director 3rd August 2021 
Mrs. Latdavanh SONGVILAY Independent Director 3rd August 2021 
Mr. Sonexay SILAPHET Independent Director 3rd August 2021 
Remark: Details as per attached document 

2. The Management Team 
2.1.The Board of Management 
The Board of Management of BCEL, as of 31 March 2026, consists of 7 members as follows: 

Name and Surname Position Date of Designation 
Mme. Saysamone Chanthachack Managing Director 1st August 2022 
Mr. Nanthalath Keopaseuth Deputy Director 30th September 2014 
Mr. Kongasack Souphonesy Deputy Director 1st May 2021 
Mrs. Bouaphayvanh Nandavong Deputy Director 1st May 2021 
Mr. Saychit Simmavong Deputy Director 1st May 2021 
Mrs. Phousengthong Anoulakkham Deputy Director 1st July 2024 
Mr. Nalinh Silavongsith Deputy Director 1st July 2024 

Remark: Details as per attached document 02 

3. Operation of the Board of Directors and the committees of the Board of Directors 

3.1 The meeting of the Board of Directors 
During the first 3-months period of 2026, the BCEL Board of Directors held 02 meeting 

(01 Ordinary meeting and 01 extra-ordinary meeting), the following key issues were approved: 

1) Acknowledged the report on business operation activities for the year 2025; 
2) Approved the business operation plan for the year 2026 to be submitted to the Annual 

General Shareholders' Meeting for consideration and approval; 
3) Acknowledged the report on the implementation of internal audit work for the year 2025; 
4) Acknowledged the report on the implementation of risk management work and Basel II 

work in Q4/2025 and for the year 2025; 
5) Approved the plan for organizing the Annual General Shareholders' Meeting of BCEL for 

the year 2025  
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6) Approved the evaluation results of the Board of Directors, Board Members, and Board 
Committees for the year 2025; 

7) Approved the forms and methodology for evaluating the Board of Directors, Board 
members, and Board Committees for the year 2026; 

8) Approved in principle regarding the amendment of BCEL' s Articles of Association; 
9) Approved the loan applications of 4 corporate customers that fall under the authority if 

Board of Directors. 
10) Approved the loan application of 03 corporate customers that fall under the authority of 

the Board of Directors. 

3.2 Risk Management Committee 
The Committee has closely monitored risk management operations and overseen the Basel 

II implementation projects currently being executed by BCEL. The Committee convened 1 
meeting to review matters within its mandate, as follows: acknowledging the report on the 
implementation of risk management operations and Basel II of BCEL for Q4/2026. 

3.3 Nomination & Remuneration Committee 

The Committee has continuously and diligently reviewed and considered workforce targets 
for the improvement of job positions and staff of BCEL in each respective period. In particular, 
during the first 3 months of 2026, the Committee reviewed and considered proposals for staff 
appointments and position rotations on 1 occasion, during which a number of staff appointments 
and position rotations were deliberated and approved. 

3.4 Corporate Governance Committee 

The Management Committee has closely and regularly monitored, promoted, and provided 
strategic direction over BCEL's business operations. During the first 3 months of 2026, the 
Board convened 1 meeting held jointly with the Ordinary Session, with the following key 
agenda items: 

• Acknowledged the report on BCEL's business operations performance for the year 
2025; 

• Approved the Business Operation Plan for 2026 to be submitted to the Shareholders' 
Meeting for consideration and endorsement; 

• Acknowledged the report on the implementation of audits for the year 2025; 
• Acknowledged the report on the implementation of risk management and Basel II 

initiatives for Q4/2025 and the full year 2025. 

3.5 Audit Committee 

The Audit Committee has consistently monitored and provided guidance on BCEL's 
internal audit operations. During the first 3 months of 2026, the Committee convened to discuss 
matters within its mandate, approving the following: 

- Acknowledged the report on BCEL's internal audit operations and the follow-up on 
findings resolution for the year 2025; 

- Approved the revision of the Terms of Reference (TOR) for financial statement auditing 
effective from 2026 onwards, with the following key decisions:  Approved the 
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conduct of a competitive bidding process to select and sign contract with an external 
auditor for a 3-year period covering 2026, 2027, and 2028, in order to ensure continuity 
in the auditing of BCEL's financial statements.  Effective from 2026 onwards, BCEL 
will discontinue the preparation of the following 3 reports: the Semi-Annual Financial 
Statement Review Report under Lao Accounting Standards (LAS); the Annual 
Operational Review Report; and the Annual Loan Review Report. 

V. Social Responsibility
Alongside its core business operations and various other functions, BCEL's management

and all staff have been actively committed to Corporate Social Responsibility (CSR) initiatives, 
leveraging modern technology and innovation in service of non-profit social assistance. 

A tangible embodiment of this commitment is BCEL One Heart a digital platform serving 
as an efficient bridge between donation seekers and voluntary donors. BCEL One Heart stands 
out for its comprehensive features, being easy to use, convenient, and fast, while offering a fully 
transparent system that allows all stages of donation transactions to be tracked and verified, 
fostering genuine trust and confidence among both donors and recipients. 

By the end of the first 3 months of 2026, BCEL One Heart demonstrated the power of 
technology-driven social support, with 12 active fundraising campaigns successfully 
mobilizing a total of over 339 million LAK across more than 2,868 donation transactions 
reflecting strong public engagement and confidence in the platform. 

In addition, BCEL has directly contributed to and promoted social welfare through 
various initiatives, including sponsoring education and sports, supporting public health 
programs, providing relief to natural disaster victims, and promoting significant national 
celebrations and other causes delivered in the form of both cash and material contributions upon 
requests from government and private sector entities amounting to a total value of over 701 
million LAK. 
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CV Resume of BCEL’s BOD 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Soulivath SOUVANNACHOUMKHAM
Chairman 

Saysamone CHANTHACHACK
Director

Administrative Staff Operations Staff Marketing Staff

Bounta DARAVY
Vice Chairman, Independent Director

BCEL Board of Directors 
(Current membership)

www.bcel.com.la +85621 213200
No 01, Pangkham Rd
B. Xieng Nyeun M. Chanthabouly,
Vientiane Capital

Michael De Clercq
Director

Pasomphet KHAMTANH
Director

Thongphet CHANTHANIVONG
Independent Director

Latdavanh SONGVILAY
Independent Director

Sonexay SIPAPHET
Independent Director



12/2024 – Present: Deputy Minister of the Ministry of
Finance
07-12/2024: Deputy Governor of the Bank of the Lao PDR
01/2022-07/2024: Director General, Public Debt
Management Department, Ministry of Finance
2019-2021:  Director General, External Finance and Debt
Management Department, Ministry of Finance, Lao PDR
2018-2019:  Deputy Director General, External Finance
and Debt Management Department, Ministry of Finance,
Lao PDR
2016-2018: Deputy Director General, Budget
Department, Ministry of Finance, Lao PDR
2014-2016: Deputy Director General, Secretary to the
Deputy Prime Minister, Prime Minister’s Office, Lao PDR
2013-2014:  Director of Division, Macroeconomic
Division, Fiscal Policy Department, Ministry of Finance,
Lao PDR
2011-2013: Advisor to the Executive Director, Southeast
Asia Constituency Office, World Bank Headquarters,
Washington, D.C., USA
2009-2011 : Deputy Director of Division, Secretary to the
Vice Minister, Ministry of Finance, Lao PDR
2007-2009 : Senior Official, Secretary to the Vice
Minister, Ministry of Finance, Lao PDR
2004-2007 : Senior Official, Public Debt Management,
External Financial Relations Department, Ministry of
Finance, Lao PDR
2002-2004 : Official, International Financial Institutions
(IFIs), International Cooperation Division, External
Financial Relations Department, Ministry of Finance, Lao
PDR

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital

Address

Soulivath SOUVANNACHOUMKHAM

Chairman
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

Politics and
Administration
Theory, NAPPA

English

Polish

Thai

Training

Foreign Language

Master of International
Relations in Economics
and Politics, University
 of Lodz, Lodz, Poland.



06/2016-Present:  Retired, Bank of the Lao PDR;

08/2012-06/2016:  Director General of Organization and
Personnel Department, Bank of the Lao PDR;

04/2011-08/2012:  Director General of Audit Department,
Bank of the Lao PDR;

01/2008-04/2011: > Managing Director, Lao
Development Bank;

2006-01/2008:  Director General of Monetary
Department, Bank of the Lao PDR;

03/2003-06/2006:  Managing Director, Lao-Viet Joint
Commercial Bank;

06/1998-03/2003:  Deputy Managing Director, Banque
Pour Le Commerce Exterieur Lao Public, Supervision of
Credit Division, Letter of Credit Division, and Human
Resource Division;

1987-1998:  Chief of Treasury Division, Banque Pour Le
Commerce Exterieur Lao

1983-1986:  Head of Valuable items Management Division
at the Monetary Department, Bank of the Lao PDR;

1982:  Deputy chief of Research Division at the Cabinet
Office of the Bank of the Lao PDR;

1981:  Officer, Research Division at the Cabinet Office of
the Bank of the Lao PDR.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Bounta DARAVY

Vice Chairman, Independent Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

Advanced Politics and Public
Administration Theory, 5-
months program, Batch IV
2008-2009 at the National
Academy of Politics and
Public Administration

English

Vietnamese

Training

Foreign Language

Master's Degree in
Business Administration,
Lao-Vietnam
Cooperation Program

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



08/2022–Present: Managing Director, Banque Pour
Le Commerce Exterieur Lao Public.

09/2021–08/2022: Chief Executive Officer, Lao
Securities Exchange.

2015: Director General, Lao Securities Commission
Office, Bank of the Lao PDR.

04/2010: Deputy Director General, Lao Securities
Commission Office, Bank of the Lao PDR.

2009: Deputy Director General, Monetary Policy
Department, Bank of the Lao PDR.

1993–1997: Officer, Monetary Policy Department,
Bank of the Lao PDR.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Saysamone CHANTHACHACK

Managing Director,  Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

Higher Diploma of Politics
Course

English

Russian

Training

Foreign Language

International Master
of Business
Administration,
Flinders University,
Australia.
Master of Public
Policy, Graduate
School of Policy
Science, Saitama
University, Japan
Master of Economics,
Kuban State
University, Russia. 

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



2025-Present: Managing Director of Banque Franco
Lao (BFL Group BRED);

2021-2024:  Chief Financial Officer Banque Franco
Lao (BFL Group BRED);

2018-2021: Managing a portfolio of audit client,
providing audit services of KPMG – Bangkok,
Thailand;

2017-2018: Managing a portfolio of audit client,
providing audit services of KPMG London, UK;

2015-2017: Managing a portfolio of audit client,
providing audit services of KPMG – Bangkok,
Thailand;

2013-2015: Co-founder and CEO of CBR
Management Ltd. - Bangkok, Thailand

2007-2013: Managing a portfolio of audit client,
providing audit services of KPMG Luxembourg;

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Michael De CLERCQ

Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

French

English

Spanish 

Thai

Foreign Language

Master’s degree:
Auditing,
Management
accounting and
Information Systems
SKEMA (European
Business School
ranked 56th by The
Financial Times) –
Paris, France

Bachelor of Science in
Management
California
International Business
University – San
Diego, USA

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



08/2000-Present: Deputy Director General,
Financial Regulatory Department, Ministry of
Finance. 

2016-2020: Deputy Director General of Fiscal Policy
and Legal Department, Ministry of Finance. 

2013-2016: Chief of External Finance and Debt
Management Department Division. 

2008-2013: Chief of the Projects Chief of External
Finance and Debt Management Department
Division.

2007-2008: Deputy Division of Finance Statistics,
Fiscal Policy Department, Ministry of Finance.

1998-2007: Staff of Budget Department, Ministry of
Finance.

1994-1998: Staff of External Finance Department,
Ministry of Finance.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Pasomphet KHAMTANH

Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Master's Degree in
Economics and
Business from Kyung
Hee University in
South Korea. 

Bachelor's Degree in
Machinery
Management from
Technical College,
Laos.

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



2024-Present: Retired employee, Instructor at the
Lao Chamber of Professional Accountants and
Auditors (LCPAA)
2018-2023: Vice-Dean, Faculty of Economics and
Business Management (Responsible of Post-
Graduate Program), National University of Laos.

2006: Associate Professor in Business
Administration (2006).

2018-2024: Chairman of CPA’s Curriculum, Lao
Chamber of Professional Accountants and
Auditors.

2018-2022: Member of Lao Chamber of
Professional Accountants and Auditors Board
Committees.

2018-2024: Member of Lao Telecom Company’s
Board Committees.

2023-2024: Member of Lao’s Accounting System
Improvement (Ministry of Finance)

2018-2024: Teacher of the Master and Bachelor
courses of the subjects: Business, Accounting,
Finance and Banking, Economics of the National
University of Laos.

2020-2024: Guest speakers for the MBA course of
Khon Kaen University, Thailand.

2015-2024: Trainer on IFRS and LAS Auditing 

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Thongpheth CHANTHANIVONG

Independent Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Ph.D. (Accountancy),
2021, Siprathum
University, Thailand
CPA Certificate
International
Business
Management), at De
Mons University in
Belgium.
Master in Business
Administration at AIT
University in
Thailand.

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



2020-Present: Director General of Macroeconomic
Research Institute of Lao Academy of Social and
Economic Sciences 

2019–2020: Acting Director General of the Center
for Macroeconomic and Economic Restructuring
of the National Institute of Economic Research 

2016–2019: Deputy Director General of the Center
for Macroeconomic and Economic
Restructuring of the National Institute of Economic
Research

2015–2016: Chief of Division in National Economic
Research Institute of the Ministry of
Planning and Investment 

2011–2015: Deputy Chief of Division in National
Economic Research Institute of Ministry
of Planning and Investment 

2005–2011: Research Assistant at the National
Economic Research Institute of the Ministry of
Planning and Investment 

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Latdavanh SONGVILAY

Independent Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Master of Public
Policy from the
National Graduate
Institute for Policy
Studies (GRIPS),
Japan; 

Bachelor’s degree in
Economics, National
University of Laos;

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



05/2022–Present: President of Lao Chamber of
Professional Accountants and Auditors (LCPAA)

2015–05/2022: Vice-President of Lao Chamber of
Professional Accountants and Auditors (LCPAA)

01/2016–12/2017: Vice President of ASEAN
Federation of Accountants (AFA)

01/2014–12/2015: Vice President of ASEAN
Federation of Accountants (AFA)

07/2011–09/2014: Director of Ernst & Young Lao
Limited

07/2008–06/2011: Senior Audit Manager of Ernst &
Young Lao Limited

08/2007–06/2008: Audit Manager of Ernst & Young
Lao Limited

05/2004–08/2007: Audit Manager of
PricewaterhouseCoopers (Lao) Ltd

2002–05/2004:  Experienced Senior Auditor of
PricewaterhouseCoopers (Lao) Ltd

2000–2001: Senior Auditor of
PricewaterhouseCoopers (Lao) Ltd 

1998–1999: Auditor of PricewaterhouseCoopers
(Lao) Ltd

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Sonexay SILAPHET 

Independent Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Doctor of Philosophy
Ph.D. Accountancy,
Sripatum University,
Thailand
Master’s degree in
finance, Santapol
Technology College
Bachelor’s degree in
business
administration,
Comcenter College

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



 

 

 

 

Appendix 02 

CV Resume of BCEL’s MD 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Saysamone CHANTHACHACK
Managing Director

BCEL’S MANAGEMENT 
CURRENT TEAM

Nanthalath KEOPASEUTH
Deputy Managing Director

Kongsack SOUPHONESY
Deputy Managing Director

Bouaphayvanh NANDAVONG
Deputy Managing Director

Nalinh SILAVONGSITH
Deputy Managing Director

Phousengthong ANOULAKKHAM
Deputy Managing Director

Saychit SIMMAVONG
Deputy Managing Director

www.bcel.com.la 021 213 200
No 01, Pangkham Rd
B. Xieng Nyeun M. Chanthabouly,
Vientiane Capital



08/2022–Present: Managing Director, Banque Pour
Le Commerce Exterieur Lao Public.

09/2021–08/2022: Chief Executive Officer, Lao
Securities Exchange.

2015: Director General, Lao Securities Commission
Office, Bank of the Lao PDR.

04/2010: Deputy Director General, Lao Securities
Commission Office, Bank of the Lao PDR.

2009: Deputy Director General, Monetary Policy
Department, Bank of the Lao PDR.

1993–1997: Officer, Monetary Policy Department,
Bank of the Lao PDR.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Saysamone CHANTHACHACK

Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

Higher Diploma of Politics
Course

English

Russian

Training

Foreign Language

International Master
of Business
Administration,
Flinders University,
Australia.
Master of Public
Policy, Graduate
School of Policy
Science, Saitama
University, Japan
Master of Economics,
Kuban State
University, Russia. 

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



2014–Present: Deputy Managing Director of BCEL

2012–2014: Chief of Electronic Banking and Card
Service Center.

2010–2012: Acting Chief of Electronic Banking and
Card Service Center.

2007–2008: Acting Deputy Chief of Electronic
Banking and Card Service Center.

2001–2003: Technical staff at International
Remittance.

2000–2001: Technical staff of Accounting Division
and Operation Center.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Nanthalath KEOPASEUTH

Deputy Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Chinese

Foreign Language

Masters's Degree in
International Trade
Policy from the
United States of
America. 
Certificate in
International Trade
from Australia

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



2021-Present: Deputy Managing Director of BCEL

2018: Chief of Internal Audit Division, BCEL Head
Office

2016-2018: Attend Political Course at Vientiane
Capital Politics and Administration Institution.

2014: Chief of Luangnamtha Branch

2013: Chief of Huaphan Branch

2010: Chief of Huaphan Branch

2008: Acting Deputy Chief of Huaphan Branch

2007: Chief of Credit Section of Oudomxay Branch

2005-2007: Acting Chief of Credit Section of
Oudomxay Branch

2000: Staff of BCEL's Oudomxay Branch 

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Kongsack SOUPHONESY

Deputy Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Master’s Degree in
Financial
Management,
National University of
Laos

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital

A Higher Diploma in
Political Theory and
Public Administration,
Vientiane Capital’s
School of Politics and
Public Administration



2021-Present: Deputy Managing Director of BCEL

2019-2021: Chief of Human Resources Division

2018-2019: Acting Chief of Human Resources
Division

2015-2018: Deputy Chief of Human Resources
Division 

2013-2015: Deputy Chief of Vientiane Branch

2011-2013: Deputy Chief of Human Resources
Division

1997-2009: Staff of Human Resources Division,
Head Office

1994-1997: Staff of Admin-Finance Division

1993-1994 : Staff of BCEL’s Morning Market Service
Unit

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Bouaphayvanh NANDAVONG

Deputy Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Master Degree in
Economy
Management from
National Politics and
Administration
Institution

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



2021-Present: Deputy Managing Director of BCEL
       

2018: Chief of Administration and Finance Division
 

2014: Acting Chief of Administration and Finance
Division 

2013-2014: Deputy Chief of Administration and
Finance Division 

2007-2013: Chief of General Administration
Section, Administration and Finance Division 

2000-2006: Chief of Cheque Collection Unit,
Treasury and International Service Division

1999-2000: Chief of Sihom joint Money Exchange
Unit, Service Center

1988-1999: Chief of Money Exchange Unit at
Friendship Bridge, Service Center

1995: Staff of BCEL Head Office

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Saychit SIMMAVONG

Deputy Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

French

Foreign Language

Master's Degree in
Economy
Management from
the National Politics
and Administration
Institution.

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



7/2024 – Present: Deputy Managing Director of
BCEL

6/2023 – 6/2024: Chief of Administration and
Finance Division 

8/2018 – 6/2023: Chief of Accounting Division

7/2015 – 8/2018: Chief of Internal Audit Division

9/2010 – 7/2015: Deputy Chief of Card Center

2009 – 8/2010: Deputy Chief of IT Center

7/2006 - 2009: Acting Deputy Chief of IT Center

7/2003 – 7/2006: Staff of BCEL Accounting Division

2/2002 – 7/2003: Staff of BCEL Deposits Division

11/1998 – 2/2002: Staff of BCEL Internal Audit
Division

9/1996 – 11/1998: Staff of BCEL Deposits Division

2/1995 – 9/1996: Staff of BCEL Accounting Division.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Phousengthong ANOULAKKHAM

Deputy Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Master of
Accounting and
Finance, National
University of Laos

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



8/2022 – 7/2023: Deputy Director, Credit
Information Company, Bank of Lao PDR 

5/2021 – 8/2022: Deputy Managing Director of
BCEL       

2017 - 2021: Deputy Director of Lao Development
Bank

2014 - 2017: Director, Lanexang Security Company
Limited

2014: Position at Lao Development Bank, Head
Office

2012 - 2014: Head of Dongdok Branch

2008 - 2012: Head of Credit Administration Division

2006 - 2008: Acting Head of Credit Management
Department

1999 - 2003: Head of Services Division, Laos-Viet
Bank

1997 - 1999: Head of Morning Market Service Unit

1992 - 1997: Staff of BCEL Head Office.

Contact

Education

021-213200
Phone number

bcelhqv@bcel.com.la
Email

Address

Nalinh SILAVONGSITH

Deputy Managing Director
Banque Pour Le Commerce Exterieur Lao Public

Work Experience

English

Foreign Language

Master of Business
Administration,
Waseda University
(Japan)

Ban Xieng Nyeun,

Chanthabouly District

Vientiane Capital



 

 

 

 

Appendix 03 

Financial Report Period 3 months of 2026 
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	BOD-MD CV Resume - En
	Contact
	Phone number
	Email
	Address

	Education
	Master of International Relations in Economics and Politics, University  of Lodz, Lodz, Poland.

	Training
	Foreign Language

	Soulivath SOUVANNACHOUMKHAM
	Chairman
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	021-213200

	Email
	bcelhqv@bcel.com.la

	Address

	Education
	Master's Degree in Business Administration, Lao-Vietnam Cooperation Program


	Training
	Foreign Language
	English
	Vietnamese
	Ban Xieng Nyeun,  Chanthabouly District Vientiane Capital


	Bounta DARAVY
	Vice Chairman, Independent Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	06/2016-Present:  Retired, Bank of the Lao PDR;
	08/2012-06/2016:  Director General of Organization and Personnel Department, Bank of the Lao PDR;
	04/2011-08/2012:  Director General of Audit Department, Bank of the Lao PDR;
	01/2008-04/2011: > Managing Director, Lao Development Bank;
	2006-01/2008:  Director General of Monetary Department, Bank of the Lao PDR;
	03/2003-06/2006:  Managing Director, Lao-Viet Joint Commercial Bank;
	06/1998-03/2003:  Deputy Managing Director, Banque Pour Le Commerce Exterieur Lao Public, Supervision of Credit Division, Letter of Credit Division, and Human Resource Division;
	1987-1998:  Chief of Treasury Division, Banque Pour Le Commerce Exterieur Lao
	1983-1986:  Head of Valuable items Management Division at the Monetary Department, Bank of the Lao PDR;
	1982:  Deputy chief of Research Division at the Cabinet Office of the Bank of the Lao PDR;
	1981:  Officer, Research Division at the Cabinet Office of the Bank of the Lao PDR.
	Contact
	Phone number
	021-213200

	Email
	bcelhqv@bcel.com.la

	Address

	Education
	International Master of Business Administration, Flinders University, Australia.
	Master of Public Policy, Graduate School of Policy Science, Saitama University, Japan
	Master of Economics, Kuban State University, Russia.


	Training
	Foreign Language
	English
	Russian
	Ban Xieng Nyeun,  Chanthabouly District Vientiane Capital


	Saysamone CHANTHACHACK
	Managing Director,  Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	08/2022–Present: Managing Director, Banque Pour Le Commerce Exterieur Lao Public.
	09/2021–08/2022: Chief Executive Officer, Lao Securities Exchange.
	2015: Director General, Lao Securities Commission Office, Bank of the Lao PDR.
	04/2010: Deputy Director General, Lao Securities Commission Office, Bank of the Lao PDR.
	2009: Deputy Director General, Monetary Policy Department, Bank of the Lao PDR.
	1993–1997: Officer, Monetary Policy Department, Bank of the Lao PDR.
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Michael De CLERCQ
	Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Pasomphet KHAMTANH
	Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Thongpheth CHANTHANIVONG
	Independent Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Latdavanh SONGVILAY
	Independent Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Sonexay SILAPHET
	Independent Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
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	BCEL's BOD and MD
	BCEL’S MANAGEMENT  CURRENT TEAM
	Saysamone CHANTHACHACK Managing Director
	Nanthalath KEOPASEUTH Deputy Managing Director
	Kongsack SOUPHONESY Deputy Managing Director
	Bouaphayvanh NANDAVONG Deputy Managing Director
	Phousengthong ANOULAKKHAM Deputy Managing Director
	Nalinh SILAVONGSITH Deputy Managing Director



	BOD-MD CV Resume - En
	Work Experience
	Contact
	Phone number
	021-213200

	Email
	bcelhqv@bcel.com.la

	Address

	Education
	International Master of Business Administration, Flinders University, Australia.
	Master of Public Policy, Graduate School of Policy Science, Saitama University, Japan
	Master of Economics, Kuban State University, Russia.


	Training
	Foreign Language
	English
	Russian
	Ban Xieng Nyeun,  Chanthabouly District Vientiane Capital


	Saysamone CHANTHACHACK
	Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	08/2022–Present: Managing Director, Banque Pour Le Commerce Exterieur Lao Public.
	09/2021–08/2022: Chief Executive Officer, Lao Securities Exchange.
	2015: Director General, Lao Securities Commission Office, Bank of the Lao PDR.
	04/2010: Deputy Director General, Lao Securities Commission Office, Bank of the Lao PDR.
	2009: Deputy Director General, Monetary Policy Department, Bank of the Lao PDR.
	1993–1997: Officer, Monetary Policy Department, Bank of the Lao PDR.
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Nanthalath KEOPASEUTH
	Deputy Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Kongsack SOUPHONESY
	Deputy Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Bouaphayvanh NANDAVONG
	Deputy Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Saychit SIMMAVONG
	Deputy Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Phousengthong ANOULAKKHAM
	Deputy Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
	Contact
	Phone number
	Email
	Address

	Education
	Foreign Language

	Nalinh SILAVONGSITH
	Deputy Managing Director
	Banque Pour Le Commerce Exterieur Lao Public

	Work Experience
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