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 Compagnie  Financière  de  la  BRED  (‘’COFIBRED’’).

 COFIBRED. COFIBRED  BRED 
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 30

 2015
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30  2014

61,561 125,886
:

30,251 28,590

83,538 62,423

(363) (34,175)

(358,194) -

(183,207) 182,724

(174,104) (190,640)

128,356 403,106

(912) -

(245,717) -

(15,442) (28,304)

(518,812) 627,473

844,786 2,301,936

(150,661) 5,238

24.3 (5,706) (12,978)

 ( )/ (321,419) 3,288,555

(36,506) (85,028)

369,719 330

- 27,998
- (147,000)

/( 333,213 (203,700)
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 129/ ,  01  1989

 4284/ ,  11  2010 

.  23  2010 .

 0061/ ,

10  2011 , .

,  80% .

 15  2011,  10% (  13,657,759 )

 Compagnie Financière de la BRED (‘’COFIBRED’’).

 COFIBRED. COFIBRED  BRED

 Banque Populare Group

.  150,235,349,000

 COFIBRED.

,

 30  2015 :

%

95,604,321 70%
)( 13,657,760 10%

13,657,759 10%
13,657,760 10%

136,577,600 100%
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 30  2015  (1) ,  (1) ,  (4) ,  (19)

,  (75)  (15) .

 30  2015,  (01) :

%

 180 -10  14  2010 70%

 30  2015,,  (04) :

%

232/11 08 2011

.

& 35%
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30 2014
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)
6  30  2015

15

2.

2.1

 ("
IFRS"). ,

.

 (" ")

.

6

, :

;

� .

.
 6  30  2015 28  2015.

 6  30  2015 

,

.

2.2

 1  31 .

2.3

.

,

.

, .



)
6  30  2015

16

2. ( )

2.4 ,

,

,

, , , ,

.

2.4.1 

.

. ,

, .

2.4.1.1

.

,

. ,

.

2.4.1.2

 6 .

.

.

,

.



)
6  30  2015

17

2. )

2.4 , ( )

2.4.1 ( )

2.4.1.3

.  “ ”  “ ” .

.

2.5

2.5.1

.

 (

30  2015  31  2014  41).

.

2.5.2 -

2.5.2.1

:

.  " ",
.

2.5.2.2

.

,

.



)
6  30  2015

18

2. )

2.5 )

2.5.2 - )

2.5.2.3  1

,

 (“  1  ” )  “ ”.

,

.

2.5.2.4

.

.

.

.

, .

 ( )  “

”. ,

  “  ”

, - .

  “  ”

.

  “  ”  “

”.

2.5.2.5

,

. ,

(“EIR”).



)
6  30  2015

19

2. )

2.5 )

2.5.2 - )

2.5.2.5 )

.

.

 “ ”.

 (

),

. ,

 2 .

2.5.2.6

“ ”   “ ”,

, :

,

, ;

;

,

,  “ ”  “ ”

.

.  “ ”

.  “

” .

.

.

 ( : ).



)
6  30  2015

20

2. )

2.5 )

2.5.2 - )

2.5.2.7

  " ",

.

,

 ("EIR").

EIR.

.

 (

).

.

 ( : Call option)

.

2.5.2.8

 1  2008,  (

)  “ ” :  “

”,  “ ”,  “ ”. ,
 ( )

 “ ”  “ ”.

,

.

 “ ”,

 (EIR).

(EIR).

.



)
6  30  2015

21

2. )

2.5 )

2.5.2 - )

2.5.2.8 )

  "  "    "

 "

.

,

.

.

.

2.5.3

2.5.3.1

 ( )

:

;

 " " :

,

,

,

. , ,

.

.



)
6  30  2015

22

2. )

2.5 )

2.5.3 )

2.5.3.2

.

, :

.

.

2.5.4 

-

 (
) .

,

. : ,

,

(options pricing models), .

.
.

, ,

.  ( 1

)

.

39

2.5.5

.

 (

")  ( )

.



)
6  30  2015

23

2. )

2.5 )

2.5.5 ( )

, ,

.

 ( : ,

),
. ,

.

.

,

 ( ).

.

.  "

".

 (Amortized cost)

. ,

,

, ,  "
".

. ,

. ,

.

.

,

.



)
6  30  2015

24

2. )

2.5 )

2.5.5 )

.

.

 ( , , ,

).

.

,

.

,

 " "  " " .  " "

20%  " " . ,

. .

;

.

,
.

. ,

.

.

, .



)
6  30  2015

25

2. )

2.5 )

2.5.5 )

, , .

: , , / , , ,

, :

, , :

.

, ,

.

. , : ,

: , , .

2.5.6

.

.

.

 (

). ,

.

2.5.7

.

.
.

 (

). ,

.



)
6  30  2015

26

2. )

2.5 )

2.5.8

,

. -

- .

2.5.9

. :

(i)

,
,

, ,

.  ( :

)

.

.

‘ ’.

.

.

, .

(ii)

.

:



)
6  30  2015

27

2. )

2.5 )

2.5.9 )

(ii) )

.

, .

 ( ).
,

.

:

,

.

.

(iii)

.

2.5.10

,

 3

.

2.5.11

)

.

.

. :



)
6  30  2015

28

2. )

2.5 )

2.5.11 ( )

5%
20%
20%
20%

.

 (

)  " "

.

2.5.12

.

.

.

. ,

.

.

.

.
,

.

.

. :

2 - 5



)
6  30  2015

29

2. )

2.5 )

2.5.12 )

.

2.5.13

.

, .

 (CGU) .

CGU ,
.

,

. ,

. :

.

,
. ,

.

.

, ,

, .

.

2.5.14

 (

)

.

.



)
6  30  2015

30

2. )

2.5 ( )

2.5.15

.

.

. ,

:

.

,

,

.

,

, ,

, :

.

.

,

,

.



)
6  30  2015

31

2. )

2.5 ( )

2.5.15 ( )

( )

.

.

,  ( )

.

2.5.16  ( )

.

.

2.5.17

, :

, ,

 27; 

, .

 28.

2.5.18

. .

 8.00% .

.



 ( )
6  30  2015

32

2. )

2.5 ( )

2.5.18 ( )

 29  16

 2007, :

;

.

,

 10%

 5  15%  5 .

 30   2015 ,
.

2.5.19

, ,
.

.

IFRS 9

 2014,  IASB

 9

 39 :

 9 . ,
.  9  1

2018. , .

 9 (2009, 2010  2013)

 1  2015.  9

,
.



 ( )
6  30  2015

33

3.

6
 30

 2015

6
 30

 2014

453,090 453,192

2,918 8,807

40,976 22,704
21,355 27,786

518,339 512,489

4.

6
 30

 2015

6
 30

 2014

16,159 9,683

392,750 304,575

408,909 314,258
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5.

6
 30

 2015

6
 30

 2014

:
50,241 44,816

26,105 21,569

538 285
76,884 66,670

:

(5,529) (4,961)
(910) (7,608)

(6,439) (12,569)

70,445 54,101

6. ( )

 6 
 30 

2015

 6 
 30 

2014

1,536,655 2,073,462
(1,514,228) (2,040,580)

22,427 32,882
)/ (287,150) 13,170

(264,723) 46,052
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7.

 6 
 30 2015

 6 
 30 2014

33,488 17,832
(*) 358,194 232

1,695 207
BIDV - 2,164

274 995

393,651 21,430

(*):  355,021  36 

 31).

8.

 6 
 30 2015

 6 
 30 2014

363 28,289

363 28,289
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 6 
 30 2015

 6 
 30 2014

53,927 52,106

36,240 35,825
2,805 2,840

92,972 90,771

10.

 6 
 30 2015

 6 
 30 2014

 1,670  1,836

 934  1,246

 987  698
, 4,813 2,407

 6,713  9,149
,  2,511  2,837

 3,001  2,680

3,819 3,924

 8,935  1,114
 7,461  20,428

40,844 46,319
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11.  (" ")

30 2015 31  2014

1,403,303 983,015

1,242,819 1,015,743

- 12

- 1,069,307 925,321
- 5,310,806 4,320,190
- - 24,655
- - 27

9,026,235 7,268,963

, .

.

,

, 5.00%  10.00% ,   2
(2014: 5.00%  10.00%) 12 .

.

12.

30 2015 30 2014

1,517,036 2,260,164
- 35,344 6,148
- 1,481,692 2,254,016

624,515 1,475,220
- 140,000 -
- 484,515 1,475,220

- 10,100
- - -
- - 10,100

580 557

2,142,131 3,746,041
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13.

30 2015 31 2014

9,604,554 9,728,396

89,308 93,822
( 14) (282,275) (199,313)

9,411,587 9,622,905

:

 6 
 30 2015  31 2014

% %

9.00% - 18.00% 9.00% - 16.00%

6.50% - 13.00% 5.50% - 14.00%

7.50% - 12.00% 7.75% - 12.75%

:

30 2015 31  2014

3,975,715 4,153,691

4,313,922 4,232,963
1,314,917 1,341,742

9,604,554 9,728,396

:

30 2015 31  2014

2,438,712 2,706,990

5,489,802 5,393,627
1,676,040 1,627,779

9,604,554 9,728,396
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13. )

:

30 2015 31  2013

% %

1,877,424 19.55% 1,545,510 15.89%

3,052,827 31.79% 3,385,094 34.80%

37,810 0.39% 53,409 0.55%
- 34,756 0.36% 39,021 0.40%

2,574,878 26.81% 2,621,496 26.95%

706,384 7.35% 713,939 7.34%

1,143,564 11.91% 1,178,883 12.12%

4,329 0.05% 4,541 0.04%
172,582 1.80% 186,503 1.91%

9,604,554 100% 9,728,396 100%

14.

 6  30  2015

:

 6 
30  2015

199,313

83,538

-
(576)

282,275
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14. )

:

30 2015 31  2014

2,524,082 262,810 2,497,162 195,534
7,080,472 19,465 7,241,334 3,779

9,604,554 282,275 9,738,496 199,313

15.  -

30 2015 31  2014

(*) 204,214 202,776
 (**) 19,030 19,556

223,244 222,332

(*): 123,679  (  31  2014: 123,679

)

(**):  CIMB  19,407  ( 31

 2014: 19,801 ).
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16.

30 2015 31  2014

976,490 759,871

539,753 510,655

1,516,243 1,270,526
(3,431) (3,794)

-

(1,761) (856)
- (1,670) (2,938)

1,512,812 1,266,732

16.1

 30  2015 :

 (
)

1 16  2014 16  2015 50,000 51,762 4.50%
1 8 2013 8 2016 100,000 100,207 4.50%
1 26 2014 26 2015 100,000 103,784 4.50%
1 30 2014 30 2015 200,000 204,438 4.50%
1 27 2015 27 2016 300,000 303,447 4.50%
1 10 2015 10 2016 73,000 73,839 4.50%
1 31 2015 31 2016 50,000 50,550 4.50%
1 28 2015 28 2016 20,000 20,152 4.50%
1 12  2015 12  2016 10,000 10,059 4.50%
1 25  2015 25  2016 58,000 58,252 4.50%

961,000 976,490
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16. )

16.2

30 2015 31 2014

16,079 265,511

63,834 64,558

459,840 180,586

539,753 510,655

.
17 .

:

) ( ) (% )

1 2014 1 2019 68,600 63,834 5 4.00%

 1569/  09  2014,  30%

 29,400  2014  70%

 68,600  4.00%  (2014: 4.00%)

 (  46,000 )  (

 20,000 ). :
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16.  ( )

16.2 ( )

( ) ) (% )

5  2011 5  2016 46,000 46,238 8.00%
2 2013 20  2015 50,000 50,123 3.00%

25 2013 10  2015 2,000 1,997 3.50%
16 2012 12  2016 20,000 19,315 3.00%

7 2014 12  2015 8,000 7,344 3.50%
30 2014 31  2015 5,000 5,063 3.50%

29 2014 7  2016 22,000 18,762 3.50%
29 2014 11  2016 9,000 7,604 3.50%
29 2014 12  2016 25,000 21,118 3.50%
29 2014 13  2016 1,000 845 3.50%
29 2014 16  2016 5,000 4,253 3.50%
29 2014 18  2015 4,000 3,849 3.50%
27 2014 31  2015 2,000 2,004 3.50%
18  2014 2  2015 14,000 13,958 3.50%
30  2014 30  2015 150,000 153,507 4.75%
30  2014 30  2016 100,000 102,509 5.10%
27 2015 11  2016 2,000 1,351 3.50%

465,000 459,840
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17.

30  2015 31 2014

% %

- 70,000 70% 70,000 70%

- 199,125 35% 199,125 35%
- 138,000 46% 138,000 46%
- 147,000 49% 147,000 49%

- 8,784 35% 8,784 35%

562,909 560,829

-

 180-10 ,

,  14  2010. ,

, , ,

.

-  (LVB) ,

.

,

. LVB  31  2000 

 30 .  30  2015 

-  24,500,000 .

- -  (BFL)
. -

 Cofibred Company Frances De La Bred

, . BFL  1  2009

 16  2010 .

 BFL  20  37 ,

 24  2009  01/  28  2010 .

 30  2015  1,840,000    122,854,960,000
 138,000 ).
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17. ( )

-  (LVI) ,
 077/08/FIMC

,  09  2008  BIDV

.  3,000,000 

 17  2008.  2013  180,000

.  30  2015  1,050,000 

8,784 .

- -  (LCNB)

. -

.  LCNB  27

 2014  LCNB  300,000

 30  2015 .

18.

 6  30  2015 :

:

1 2015 210,814  119,240 26,858  17,801  374,713

23,495 6,851 1,108 460 31,914
(521) (8,866) - (1,877) (11,264)

 30  2015 233,788 117,225 27,966 16,384 395,363

:

1 2015 54,487 53,244 10,342 8,134 126,207

6,948 12,050 1,562 1,721 22,281
(521) (8,863) - (1,715) (11,099)

 30  2015 60,914 56,431 11,904 8,140 137,389

:

 1  2015 156,327 65,996 16,516 9,667 248,506

 30  2015 172,874 60,794 16,062 8,244 257,974
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19.

 6 30  2015 :

:

 1  2015   227,076 78,046 305,122

- 4,592 4,592
(11,360) (4,311) (15,671)

 30  2015 215,716 78,327 294,043
:

 1  2015

 - 33,703 33,703

 - 7,970 7,970
 30  2015  - (4,311) (4,311)

 - 37,362 37,362
:

 1  2015 227,076 44,343 271,419
 30  2015 215,716 40,967 256,681

20.

30 2015 31  2014

- 5,094

1,060 1,076

20,042 9,381

196,705 196,907

34,592 34,068
27,548 18,509

279,947 265,035
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21.

30 2015 31 2014

- 1,926,696 1,610,072
- 1,151,554 893,584
- 775,142 716,488

171,058 796,168
- 56,163 95,945
- 114,895 700,223

175,725 512,254
- 110,933 96,933

  - - 64,792 415,321

8,826 4,802
- 1,157 1,554
- - 7,669 3,248

2,282,305 2,923,296

2,023 6,444

2,284,328 2,929,740

, ,

1.00% - 1.50%, 0.20% - 0.75%  0.20% .

,  1.5 –
10.0%  0.75% .
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22.

30 2015 31  2014

4,155,134 4,308,911

1,530,971 1,319,640

2,624,163 2,989,271

7,865,388 7,544,224
2,785,297 2,631,148

5,080,091 4,913,076

7,514,049 6,913,028

5,299,269 4,847,213

2,214,780 2,065,815

90,562 72,056

5,732 5,580

84,830 66,476
279,374 242,289

19,904,507 19,080,508
42,131 21,346

19,946,638 19,101,854

,  1.50% - 3.00%,
1.00% - 1.25%   0.60% - 1.00% .

, ,  3 ,  6 12  1

 2.25% - 12.50%, 1.15% - 6.75 %  0.75% - 6.50% .

23.

30 2015 31  2014

245,082 121,287
2,804 -

247,886 121,287
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23. ( )

:

 30  2015  5,914,285  (

 9,200,000 ) - .

 2010  2023  0.25% 

6 .

�  30  2015  73,500,000,000

- .  2014  

2020  7% .

 30  2015  123,682,246,800

 3.5% .

24

24.1

:

 6 
 30 

2015

 6 
 30 

2014

3,119 19,698
3,291 787

6,410 20,485

24.2

30 2015 31 2014

5,947 8,369

12,295 10,400
1,046 1,046

19,288 19,815
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24 ( )

24.3

.  24%

 05/  20  2011  1  2013.

 001/  28

2010,  5%  4

.  24%  6 30

 2015 (2014: 19%).

 6 

30 2015

 6 

30 2014

IFRS 61,561 125,886
:

- - (81)
- LAS

 IFRS (1,249) -
- - (5,886)
- /( )

 LAS  IFRS (13,723) 24,169
- 236 (2,164)
- (24) -
- LAS

 IFRS (594) (20,556)
 LAS 46,207 121,368

/( )
- ) (33,487) (17,832)
- 276 139

 LAS 12,996 103,675
24% (2014: 19%) 3,119 19,698

8,369 15,019

(5,706) (12,978)
165 -

5,947 21,739
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24 )

24.3 )

.

,

 6

.

24.4 /( )

(
 24 %)

 (

24 %)

/
(

 1  2015 5,999 (17,394) (11,395)
:

38 (4,294) (4,256)
LAS

 IFRS 492 (3,783) (3,291)

 30  2015 6,529 (25,471) (18,942)

25.

30 2015 31  2014

310 19,320

18,334 17,738

12,903 11,202
25,617 164,160

57,164 212,420
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26.

 30  2015  31  2014 :

31 2015 31 2014

682,888 682,888

682,888 682,888

27.

1 2015 61,217 216,991 - 278,208
2014 11,675 11,675 12,275 35,625

 30  2015 72,892 228,666 12,275 313,833

, 16  2007

:

01/ 28  2002 

,

5% - 10% .

.

28.
30 2015 31  2014

63,870 37,713

(2,950) 26,157

60,920 63,870
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29.

:

30 2015 31 2014

2,646,122 1,998,770

5,310,806 4,320,190

1,517,036 2,260,164
 90 576,172 1,491,752

10,050,136 10,070,876

30.

30 2015 31  2014

245,308 136,113

1,052,424 1,408,294

167,424 183,998
3,605,592 1,552,822

5,070,748 3,281,227

,  ( )

.

. ,
 ( ).

.

, . , ,

.

, .

, .

,

.

30 2015,
- .
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31.

, :

(a) :

,  ( , );

;

.

(b) ;

(c) ;

(d)  (a)  (d);

(e) , ,

: ,  (c)  (d); ;

(f)

.

 36  374,970

.

.  355,021 

 6 30  2015.
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31. )

 30  2015 :

 - 247,886

5,310,806  -

1,069,307  -

 -   14,973

1,529,500 -
-

 -         2,725
-

 - 35,249
LVB

11,238  -
LVB

100,033  -

 - 55,244

 -           90

- 250,852
- BFL

8,501      -
-  - 26,260
-

- 57,528
-

        -  10,363
-  -  10,548
-

 -  57,626
-

 - 24,297
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31. )

 31  2014 :

 -  121,287

4,320,191  -

925,320  -

24,655 -

 -  3,093

1,279,952 -
-

 -  2,608
-

 -  65,408
LVB

28,528  -
LVB

40,404  -

 -  65,610

 -  247,948
- BFL

8,504  -
-  -  22,028
-

- 139,105
-

 10,106
-  -  49,871
-

 -  645,892
-

 -  24,242
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31. )

:

 6 
 30 

2015

 6 
 30 

2014

563 559

306 -

480 833

1,349 1,392

32.

.

:

 6 
 30 

 2015

 6 
 30 

2014

) 55,151 105,401
( ) 136,577,600 136,577,600

( ) 5,000 5,000
( ) 404 772
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33.

,

, .

.

. ,

.

,
: . ,

.

:

, .

.

.

.

,

, .

.

.

.

.
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34.

:

;

;
, ;

:
; ; ;

;

.

34.1

, (an incurred loss model)

,

,

:

� ;

� ;

� ;

�

 (the expected loss model)

Basel II.
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34. ( )

34.1 ( )

 (individual assessment)

,

.

,

,

, ,

. ,

.

(collective assessment)

.

.

.
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34. )

34.2 )

34.2.2

34.3

34.3.1

 30  2015 :

:

 (*) 11 6,380,113 - - 6,380,113
(*) 12 2,142,131 - - 2,142,131

(*) 13 6,904,744 241,376 2,547,742 9,693,862
-

(*) 223,244 - - 223,244

(*) 1,346,598 - 169,645 1,516,243

16,996,830 241,376 2,717,387 19,955,593

(*):

:
.

:

.

:
.
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34. )

34.3 )

34.3.2

 30  2015 :

:

 91 

 91 

181

 181 

361 360

 (*) 159,078 25,498 17,280 39,520 241,376

159,078 25,498 17,280 39,520 241,376

(*):

35.

.

. , ,

.

.

.

.

:
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35. ( )

,

;

 5 ;

;

.

.

 3

;

;

.

, .

. ,
.

;
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36.  

.

,

: ,

.

36.1

.
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36.  ( )

36.1 ( )

 6  30  2015

-  30  2015 (

: , , , ,

, ,

)..

,

.

36.2

.

.
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36.  ( )

36.2 ( )

 30  2015 :

1,461,592 918,438 251,940 14,152 2,646,122

3,583,483 1,376,712 1,419,918  - 6,380,113
(*) 175,688 1,332,148 571,794 62,501 2,142,131

(*) 4,020,455 4,350,644 1,322,763  - 9,693,862
-

 (*) 204,214  - 19,030  - 223,244
-

(*) 1,516,243  -  -  - 1,516,243

 (*) 562,909  -  -  - 562,909

257,974  -  -  - 257,974

256,681  -  -  - 256,681

6,529  -  -  - 6,529
(*) 261,643 16,659 1,645  - 279,947

12,307,411 7,994,601 3,587,090 76,653 23,965,755

1,321,704 728,343 231,797 2,484 2,284,328

9,763,441 6,992,543 3,141,069 49,585 19,946,638

199,926 47,960  -  - 247,886

19,288  -  -  - 19,288

25,471  -  -  - 25,471
27,750 29,116 298  - 57,164

11,357,580 7,797,962 3,373,164 52,069 22,580,775

1,099,274  -  -  - 1,099,274

12,456,854 7,797,962 3,373,164 52,069 23,680,049

(149,443) 196,639 213,926 24,584 285,706

(*)
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36.  ( )

36.2 ( )

30  2015 .

 (

).

.

:

 10%  10%  10%  10%

19,664  (19,664) 14,945 (14,945)

21,393  (21,393) 16,258 (16,258)
2,458  (2,458) 1,868 (1,868)

43,515  (43,515) 33,071 (33,071)

36.3

. -

. 10

30  2015 16,967 .

,

 16,967 .

37.  

, ,

. ,

, .

.

, , ,

. ,

,

.
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38.

 536/ ,

14  2009 ,

.

.
.

 536/ ,  2 :

 1 : , ,

;

2 : 1.25%

:  2  1 

 50%  1.

 :

30 2015 31  2014

1 1,099,274 1,078,331
2 27,415 -

1,126,689 1,078,331
: (

) (562,909) (562,909)

CAR  (A) 563,780 515,422

5,979,671 6,445,145
2,535,374 864,203

(B) 8,515,045 7,309,348

(A/B) 6.62% 7.05%
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39.

.

, .

, .

, ,

 6

. ,

.

39.1

:

 1: /( ) ;

 2:

;

 3:

 30 
2015 :

1 2 3

- - - -
- - - - -
-

- - - -
- - - - -

223,244 - - 223,244
-

204,214 - - 204,214
- - - - -
- 19,030 - - 19,030

223,244 - - 223,244
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39. ( )

39.2

:

 (  1 ) .

.

.

. .

:

9,026,235 9,026,235

2,142,131 2,142,131

9,411,587 9,411,656
1,512,812 1,512,812

22,092,765 22,092,834

2,284,328 2,284,328

247,886 622,857
19,946,638 19,946,638

22,478,852 22,853,823




